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Society of Paper Money Collectors 


The Society of Paper Money 
Collectors was organized in 1961 and 
incorporated in 1964 as a non-profit 
organization under the taws of the 
District of Columbia. It is affiliated 
with the ANA. The annual SPMC 
meeting Is held in June at the Memphis international Paper Money Show. 
Up-to-date information about the SPMC, including its bylaws and activities 
can be found on its web site www spmc.org. SPMC does not endorse any 
company^ deafer, or auction house. 

MEMBERSHIP— REGULAR and LIFE. Applicants must be at tea St 16 years of 
age and of good moral character. Members of the ANA or other recognized 
numismatic societies are eligible for membership; other applicants should be 
sponsored by an SPMC member or provide suitable references. 

MEMBERSHIP—JUNIOR. Applicants for Junior membership must be from 12 
to 18 years of age and of good moral character. Their applicalion must be 


signed by a parent or guardian. Junior membership numbers will be preced- 
ed by the letter 1," which will be removed upon notification to the Secretary 
that the member has reached 18 years of age, Junior members are not eligi- 
ble to hold office or vole. 

DUES— Annual dues are $30. Members in Canada and Mexico should add $5 
to cover postage: members throughout the rest of the world add S10. Life 
membership — payable in installments within one year is $600, $700 for 
Canada and Mexico, and $800 elsewhere. The Society has dispensed with 
issuing annual membership cards, but paid up members may obtain one 
from the Secrelary for an SASE (self-addressed, stamped envelope). 

Members who join the Society prior to October 1 receive the magazines 
already issued in the year in which they join as avarlabie. Members who join 
after October 1 will have their dues paid through December of the following 
year; they also receive, as a bonus, a copy of the magazine issued in 
November of the year in which they joined. Dues renewals appear in a fail 
issue of Paper Money. Checks should be sent to the Society Secretary, ❖ 
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Series of 1 929 
Federal Reserve Bank Notes 


P RESIDENT Fl^^VNKLlN D. ROOSliVIvCr, UPON BEING 
inaugurated March 4^ 1933, inherited the nicjst crippling banking cri- 
sis ever to Face the nation, one characterized by a general loss of con- 
fidence in the national monetary system, widespread hoarding of 
money, panic runs on banks, and banking holidays imposed by various state 
governors. The l)anking system in the United States was at the brink of col- 
lapse. 



The Paper Column 
By Peter Huntoon 


Roosevelt immediately responcled hy imposing a four-day hank holi- 
day beginning March 6th. Next, Congress passed, without a dissenting vote, 
and the President signed into law, the Emergency Banking Act tliiring the 
evening of March 9th. The act had been hastily s|>onsored by Democratic 
Senator Carter Glass of Lynchburg, Virginia, a former Secretary of the 
Treasury, and Democratic Congressman lleni }' B. Steagall of Aiabama, 
Chairman of the House Committee on Banking and Currency. Lhe President 
extended the bank holiday under the terms of the act. 

Most numismatists know this law as the one that appropriated goki by 
the Lb S* Treasury' in order to safeguard the currency system of the nation, 
'Phis provision was primarily aimed at hoarding. 

More important at the time was a provision that authorized the exami- 
nation of national hanks, and, if found to be shaky, to take ptjssession of them 
in order to conserve their assets for the bene be of their depositors. In short 
order, rules were promulgated for the licensing of all banks b)- the Secretaiy of 
the Treasury. The sound hanks were allowed to reopen; the weak natituial 
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lianks were piacecl in conseiTvitorships, and the unsound were placed in receiver- 
ships* Some hankers chose ttJ liquidate or merge with stronger hanks* l^rovisions 
were made for the reorgani/,ation of weak banks, thus accounting for the large 
number of liquidations and charterings ol reorganized successors during the 1933- 
5 period. 

Kqually significant was a provision that any bank could issue preferred 
stock that the l^ederal Reconstruction Finance Corporation would purchase, thus 
providing the bank with much needed liquid capital. This shored up hanks facing 
liquidity' crises which increased jiuhlic confidence, and encouraged the renirn of 
lie posits. 

I'he Series ol 1929 Federal Reseiwe hank notes ow^e their origin to the act, 
specifically Fide IVCis follows: 

Upon the deposit with the Treasurer of the United States, (a) of 
an\' direct obligations of the United States [U. S. bonds] or (b) of any 
notes, drafts, hills of exchange, or bankers’ acceptances [other securities 
having value) acquired muler the provisions of this Act, any Federal 
resen e bank making such deposit * . . shall he entitled to receive fi’Oin the 
Comptroner of the Currency circulating notes , , , Such notes shall he 
the obligations ol the Federal resene hank procuring the sanie, * * * shall 
he receivable at par in all parts c>f the United States for the same purposes 
as are national hank notes, and shall be redeemable in lawful money of the 
United States on presentation at the United States Treasury or at the 
[Federal reseiwe] l)ank ol issue. 

The act further specified that the emergency currency was to he issued at 
par against the U. S. hontls that were deposited, and at 90% of the estimated value 
ol the other securities deposited. Thus a mechanism was devised that allowed 
hanks to deposit applicable bonds and commercial paper with the Federal Reseiwe 
banks, and the Federal Reserve hanks in turn deposited the paper with the 
dVeasurer in order to receive much needed currency, I'he new money infused the 
banking system with critically needed cash. 

In essence, tliis provision was very similar to the 1908 vintage Aldrich- 
Weeland Fmergency Ciurrency Act, except its requirements %vere far more lenient, 
easier to implement and les,s costly. It resulted in the creation of a huge amount of 
money, and dial money was intended to permeate the depressicHwsrrapped econo- 
my. 

The act went on to state: such circulating notes shall be issued under 

this paragraph after die President has declared by proclamation riiat the emer- 
genc)' recognized by the President by proclamation of March 6, 1933, has tertni- 
nated, unless such circuiaiing notes are secured by deposits of bonds ol the United 
States bearing die circulation privilege.” 
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Crash Producrion 

Here is the story of the production of the emergency currency as told in 
the history of the Bureau of Engraving and Printing ( 1 962, p* 116-1 I 7): 

A I a n\^ of th e req u es ts m a d e u p o n th e B u rea u n ece ssi ta te d q u i ck 
and decisiv'e action* A case in point was the s]>ecial currency authorized 
by emergency legislation of A1 arch 9, 1933, for an issue of Federal 
Resen^e Bank Notes* T he urgency lor this issuance of additional notes 
was due to the panic withdrawals of savings deposited in the banks 
throughout tlie Nation* Foresight and versatility were essential if the 
dire consequences that couhl have resulted from the ensuing paper 
money shortage were to be avoided. 

It would have taken 18 months to prepare the new currency 
issue had conventional methods been followed. However, only 2 clays 
alter passage of the iegisladon, the first shipment of the new notes was 
on its way to the Federal Resen'e Bank of New York. The dispatch of 
currency to the other Federal Reser\e banks followed immediately. 
Such an accomplishment was the result of ingenuity on the Bureau’ s 
part. 

Much of the preliminary' work relating to the new^ notes was 
accomplished at the same time that the financial aspects were being 
considered and the legislative hill was being drafted. I he expeditious 
production of the currency was made possible through improvising 
available blank engraved stocks of national bank currency for the pur- 
poses. 

This was achieved by blocking out the officers’ engraved titles 
already appearing on the notes and overprinting the names of the 
Federal Resene banks and the facsimile signatures and the substitute 
titles of the required officials by means of logotypes. 
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An exiiinple of the speed with which the project was handled is 
toiintl in the prepiinition oi notes for the Federal Reseiwe Bank of San 
Francisco* It was necessary to procure acmal signamres of two officials 
ul" every Federal Reserve bank for use in preparing the overprinting 
plates. Telegrams were dispatched to the banks asking that the neces- 
sary' specimens be hirnisKed inimediately. 

In order to brook no delay in getting initial stocks of the new 
notes to the west coast, signatures of the Californians were copied ft cm 
dociimenrs on file in the Treasuiy* Any necessaiy corrections could be 
made later. Notes bearing the San Francisco officers’ tacsiinile signa- 
tures were already en route when the specimens requested by telegram 
were received at the Bureau from that bank* 

The dire need for '‘emergency currency” soon subsided; hoW“ 
ever, shipments of token amounts continued to be made through 
February 1 934. The face value of the total deliveries was in excess of 
S460 milli<>n. I' he Bureau could take pride in the part it played in 
boosting public confidence in die Nation’s banks, for during the emer- 
gency |>eriod it also handled the rush order received for more than 5 
million sheets of regular Federa! Reseiwe Notes. 


Trimmirig Series of 1929 Federal 
Reserv’e Bank Note sheets prior to 
overprinting the bank liifonuation, 
and seals and serial numbers, during 
the crash program to print them 
beginning the second week of 
March, 1933, 
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Series of 1929 Federal Reserve 
Bank Note replacement notes are 
highly prized by collectors, with 
some, such as this example, being 
rare w ith just a few reported. 


''Emergency currency'’ wus iilso to sen'e in iinoiher critical sitiui- 
tion 10 years later. After the last delivery was tmide in 1934 there 
remained on hand 7,317 packages comprising some 29 million ot these 
notes in the vaults of the 13 u ream During World War 11 these stocks 
were used to help meet the large demands made For currency. 

Neil Shafer (1967, p. 1 13*1 15) provides the ranges tor the delivery dates 
for all the districts and denominations. In summary, the first shipment consisted 
of SlO New York notes on March 10, 1933. The first SIO star notes for New 
York were produced that same day, meaning they were rushed to inspectors, the 
inspections were carried out, and the notes packaged anti shipped within hours. 

Several denominations for varitjus districts were shipped March 11th, 
including SI 00s for RJchinond. The final priming in the series consisted of S5s 
for Kansas City which were delivered to the Bureau vault January I I, 1934, for 
later delivery to the bank. 

Series of 1929 Federal Reseive bank notes totalling $910,530,000 were 
printed, but only $285,316,000 were issued during the 1933*4 period. This rep- 
resents 3L3 percent of the total. The unissued remainders were scored at the 
Bureau of Engraving and Printing. 

World War H Usage 

The remainder of the stockpile, consisting of $625,2 14,000 worth of 
notes, was issued in 1942-3 to alleviate shortages of eurrency on the home front 
during World War 11. ConsequenilVt most of the Series of 1929 ERBNs were 
issued during the war, 68.7 percent ot them to he exact, 

Persichetti (1967) wrote: 

On December 12, 1942, the Treasury began issuing these notes 
to the various Federal Reserve Banks across the nation. Simultaneously, 
the banks deposited with die JJ-easiirer of the United States an equal 
amount of lawful money. These deposits imniediarely extinguished the 
liability of the individual Federal Reserve Banks tor these notes and pi o- 
vicled for their redemption by the Treasury as they became unfit. 

Section 3 of an Act passed June 12, 1945, effectively nullified the provi- 
sions by which the Federal Reserve hanks could issue Federal Reseiwe hank notes. 
That section stated: 

All power and authority' with respect to the issuance ot circulat- 
ing notes, known as Fetleral Reserve hank notes , . . shall cease and ter- 
minate on the date ot enactment of this Act. 
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These \;'ere mad els prep:ired for the 
small si/.e Federal Resen'e Batik 
Note issues, but because the hank 
informadan on them was to be 
engraved, they were necessarily 
abandoned in favor of overprinting 
the bank infomiadon from logo- 
t\pes because the notes had to he 
prepared iti great haste. 
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Rejected Models 

Shown here iire rejected models for the Series of 1929 Federal Reser\T 
hank note emergency issues. These were found lurking in the recesses of the vast 
Bureau of Engraving and Printing proof holdings in the National Numismatic 
C^ollections^ Sniithsonian Institution. 

.\ ciirsoiy look reveals that the title blocks on all three are different, each 
reflective of the artistic stymies of the rimes, Itut carrting fonvard a bit of the flavor 
of recent former large size Federal Resen^e bank notes* A close examination 
reveals that the hank title blocks were not intended to be oveq>rinted, but rather 
they ivere to he engravetl* 

1 he models are paste- ups. The bank dtle blocks are composed of both 
hand-dnnvn and printcLl letters. 'These are glued onto preprinted 1929 national 
bank note faces lifted from regular production plates. The word ^'approved” is 
penned below each on the cardboard upon which there are mounted, but they 
remain unsigned and undated. 

The idea was that engraved title blocks for the various F'ederal Reserve 
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Protect Your Notes 
For the Next Generation 



When it comes to protecting your 
investment for future generations, 
there is no safer way than with 
PCGS Currency holders* 

• PCGS Currency is the only grading service that 
encapsulates notes in Mylar-D*, the safest and 
best archival material for long-term storage 





CURCUBMCY 

A DiviAion or Universe 

NAvSDAQf CJ,Cr 

The Standard for 
Paper Money Grading 


• Our unique grading label and open-top holder 
allow notes to "breathe/ thus preventing 
them from deteriorating due to lack of oxygen 

• The specifically designed tamper-proof label 
ensures the security of your notes 

Experienced coflectors trust PCGS Currency - 
the leader in third-party certification. Call 
S00.447.8B4S or visit www.pcgscurrency.com 
today, and experience the clear difference. 


no. Box Newport Ik^ich, CA 72658 • (SOtp 4^7-8848 • Fax: (949) 833-766t} * www.pcgscurrenq^cam 

S ( '.4bviLiii r[in\T4ff' -.111 [11] I'M 


’ At .1 regtiiKM or 


rhtitti '1^ Ikl ALI^tiil J[. ik. Al1l:l]1il.l SElt.'ltiL'L'il 
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Signatures on Series of 1929 Federal Reserve Bank Notes. 


Boston 

Cashier 

Governor 

New York 

Deputy Governor 
Governor 

Phlladephia 

Cashier 

Governor 

Cleveland 

Cashier 

Governor 

Richmond 

Cashier 

Governor 

Atlanta 

Cashier 

Governor 

Chicago 

Asst. Deputy Governor 
Governor 

St. Louis 

Controiler 

Governor 

Minneapolis 

Cashier 

Governor 

Kansas City 

Cashier 

Governor 

Dallas 

Cashier 

Governor 

San Francisco 

Cashier 

Governor 


William Wiliett 
Roy A. Young 

Arthur W. Giibart 
George L. Harrison 

C. A. Mcilhenny 
George W. Norris 

Herman F. Strater 
Elvadore R. Fancier 






George Keesee 
George J. Seay 

M. W. Beil 
Eugene R. Black 






Otto G. Netterstrom 
James B. McDougai 



A. H. Hail! 
lV////am McC. Martin 





^ A'c. 


Harry I. Ziemer 
Wiliiam B. Geery 

J. W. Helm 
George H. Hamilton 

Fred Harris 
B. A. McKinney 


JU,J. 


77 ^' 




€L/t/x^ 


/ 0 , 





W. M. Hale 
John U. Calkins 



List of the signatures of the Federal 
Reserve officiais that were used on 
the Series of 1929 Federal Resen c 
Bank Nates. Reproduced through 
the court es)' of Derek Moffin 
<2008). 


I)iinks WDLilti l)e iTansferretl Ivasic 1929 national currency dies. I1iey would Ijc 
printed along with the rest of the hlack face design when reprrxluced on produc- 
tion plates. 

Notice also dint the k'etlera! Reserve tliscricc letters and numbers were 
not incorporated as p:irt of the engraved work. Either these elements were 
neglected on the models, or, iiiore likely, plans already had l>ccn made to over- 
print this information along with the Ketleral Reserve signatures, dliere w^as no 
consideration given to ii l^ecleral Reserve seal 

rhe reason that none of these designs was approved was the fact that 
the work necessary to implement them required more time then was available to 
get the notes into eireulation. 
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MEMPHIS COIN CLUB’S 

sard ANNUAL 

INTERNATIONAL 


June 26, 27, 28, 2009 

Cook Convention Center 

255 N. Main Street, Memphis, TN 38103-1623 

Convention Hotel; 

MEMPHIS MARRIOTT DOWNTOWN 
250 N. Main St., Memphis, TN 38103/ 901 >527-7300 

Sleep Inn • 40 N. Front Si. • (901) 522-9700 


Commemorative Souvenir Cards 

U.S.P.S. Temporary Postal Station 

Auction by 
Spink-Smythe 

Fantastic Paper Money Exhibits 
Society Meetings 


For bourse Information and 
reservation cards, write: 
MIkaCrabb, Box 17871, 
Memphis, TN 38187-0871 
Phone (901) 757-2515 


EXHIBIT CHAIRMAN 

Martin Dafger 
0677 Paw Paw Lake Dr. 
Mattawan, Ml 49071 
Phone 269-688-4234 
After 6t00 p.m* 
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The fact is, the need fur the Federal Reserve l>iink notes was so acute, they were pushed through [>n)duc- 
tion l>y overprinting the needed information on pre[>riiued stocks ot untmished national hank note sheets that 
already were on hand. I’his is what gives the issuetl notes such a bscinating provisional look. 

The fact is, the hank information was overprinted frtnn logtjnpe plates made by the jViiierican IVpe 
Foiinders Corporation t)f jerse\^ Cite, New Jersey, which %vere rushed to Washington for the occasion. This was 
the parent firm of Barnhard Brothers & Spiiidlcr who made the logon pe plates for the Series of 1929 national hank 
notes* It appears that the n peset work in the title blocks was prepared at the BEJ^ because they have virtually the 
identical character and use of fonts as appeared on national l>ank notes ior The Reading National Bank and I rust 
Company^ Reading, Pennsylvania, and 1 he Farmers anti iVlcrchants National Bank ol Eureka, Nevada* I hose 
Series of 1929 ntJtes were printed from overprinting plates made entirely at the BIT, not from logon^pes made by' 
BBS. 

Sources of Infbrmarion 

Bureau of Engraving and Printing. Ilhtory (if the fhtre(f/f af (t/ul Printing. I S62- 1 962. 1 reasurv Department, 

Washington, DCi: U. S. Cjovernineiu Prinring Ofhee, 1962, 199 p. 
lliintoon, Peter* '‘Stars among the dust (listing of the Series of 1929 FRBN star note serial numbers chat were printed), Pitper 
v.20(l9Sl), pp. 317-318. 

Uo\ d, Robert 11. '‘National hank notes, f ederal Resene hank notes, f ederal Rescive notes, 1928-1950,” Coh/ Cailvetory Joitrmf/ 
(I a n - Fe li , 1 9 5 3 ) ^ \ Vay te R a v'tn o n d , Inc*: New' Y< ) rk , N Y, 16 p. 

Vloflin, Derek. “Bank signatures on sinalFsize Federal Reseive bank notes," P/iper Mo/tey^ v* 47 (Mar- Apr 2008,) pp* 154-155. 
Persiclietd, Joseph, 'Tedcnil Resen-e hank notes, Scries fit 1929," Paper Momy, v. 6 (1967), pii I DIS. 

Shafer, Neil* vi hook of moJent ViiiteJ States- anre/hj. Racine, \V1: Whitnivin Puhlishijig CYjm]>any, 1967, 160 p. 

OXlonnor, J* F* T. Anifml Report of the Comptroller of the Ctirrtmey for Jhriil yviir I 93y, W ashington, DCh U* S, Ciov- eminent 
Printing Office, 1934, 677 p* 

U. vS. Statutes, AtJ At^ to pivvide relief t/t the exhtHig imtmiml e/i/ergemy iit Iwftkhtg, mtd for other pitrpo^rt^^ March 9, 1933. Public 
Laws t)f the Seventy- 'Fhird Congress, Washington, DC: U* S. Ciovennnent Priiuing OMice, I93.L 
L'. S. Statutes, Washington, DC*: C. S* Ciuvernmeiu Printiiig Office, June 12, 1945* *5" 


Former Paper Money Editor Gene Messier pens autobiography 


F ORjMFR paper *W0*VF']' I'lJFFOR CFNE IIESSLFR 

tells of his years as a world-class iiiustcian and Ins decades 
of numismatic discovert' in his new autohiugrajihy Uey! Mhrer 
lioni Plotver: Mammy of o Life Ir Ahtyk (tml Ntemimtiithy. 

1 lessler's saga takes him from his days attending the 
Cincinnati Conservatory of Music and playing in college 
dance hands, to his lour in the L .S* Army |ierfonning with the 
likes of Can non ha II and Nat Adderley, through stints with 
name bands including Woody I lermanN* Billy May’s and 
Elliot LawrenceN, to lus career as a Broadway musician in 
New \ ork Clin' in such ]h'inulwa\' shov\s as Lhe Mmh 
C/rmeiot, Annie and a dozen others. 

As a member of die Radio (nty Music Ilall orchestra, 
HcvSsler peidonned with Doc Severinsen, Nina Simone, 
Saminv Davis, Jr., anti Diana Ross. On Brtjadway he per- 
torined with Julie Andrews, Ricliard Burton, Barbra Srreisaiul, 
Robert FTeston and Carol Buineti; and in die classical field, 
Joan SiitherlantI, anti Eileen Farrell. Cicne also has periormetl 
at Lincoln Center, Carnegie 1 hill and the Meti cjpolitan Opera 
under Leonard Bernstein ami Leoptdd Stokowski. 

Along die wav Clene liccamc intcrestetl in the histoiy of 
money, especially the lieaut)- of paper money* Lester Merkin 
iUiti I9r. Ctlenn E. Jackson were his mentoi's. Lhough lie never 
left music, Cfene was the curatxu' of The C’hase Manhattan 
Bank .Money Museum from 1967-1977, and the Mercantile 
Bank .Money .Museum in St* Louis in the mid-1980s* 

! lessler has also authored five award-winning luniks* 1 Ms 


first w as Cotnprehe/tyive Cfttnlog of US. Pnper Money, now in its 
7th ed. 1 le disciivered unissued bank notes at the BEP, which 
lie documented in U.*9, Eysny, Proof mu! Speein/cn *\bte nosv in 
its 2 ml etk Hi.s third book was An UlnstrnteiJ Hiytory of US. 
!.onny. /7"'5-/<Vy(V. 1 lesslerN research of engravers and design- 
ers resulted in The Engnner'y 
[jne, and The InternntiojKtl 
Ejfgrnzfers Line. 

Cene was Editor lor Paper 
Money for 14 years, has penned 
over 350 articles, anti has 
appeared on the NBC. 7W//y 
show' twice, ITTnt's A/y Line 
and IVomicrmnn. 

Originally incemied for 
family and close friends, he \va*s 
encouraged to share his per- 
sonal story wath his many fans 
in the holihv and elsewhere. 

Books may be ordered 
threctly from die aiirhor at PO 
Box M 144, Cincinnati, OH 45231 or engravers) ine@aol. coni, 
d'he stift cover price is $25, or for one of the 100 hard cover 
copies, $35. 4 'h rough the end of May these prices are posqiaid 
to LLS. atkh esses* In the event of a sell out of the hard cover, 
soft cover licjoks will lie substitutetl :uul the price differencial 
refunded, Ciene notes* Mention if you desire an autograph. <* 
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Nacogdoches Real Estate Deposit & Exchange Co. 

(The Republic of Texas) 

By Elmer C. Powell Jr. 


L and speculation w^as a proaiinext pari^ ok early 

Nacogdoches histon'. Nacogdoches was the inapr land cntn gateway 
on the San Antonio Road for die land-rich Republic of 'ITxas. In tact, 
some say the la nil speculators were the dri\ing force in the ultimate 
Revolution with Mexico. 

Land speeuiators aside, little has come to light on the Nacogtloches Rea! 
Estate Deposit & Exchange Caunpanv'' (which by the way has nothing to do w itb 
Kelsey LL Douglas which established a ihriving mercantile Imsiness in the 
Nacogdoches area settlement of the Republic of Texas). I'he notes ot this busi- 
ness were allegediy liacked liy real estate. The C asm pan}' was probably pur out of 
business bv the Cmvernment of 1'exas act of I4tli of December 18.U which made 
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$1.00 

(U 1 in round die ; [ustice seated in ovalj one in panel; (C) maiden sealed with sheaf; 1 in oval die; (R) 1 in round die; portrait of bare 
breasted maiden seated; one in panel. Unifaco DATE: TB_ printed Imprint: Woodruff, Tucker & Co. Cincinnati, Ohio. 


it unlaw ful for any person or persons to either issue or put in circulation any pri- 
vate issued scrip. However even without passage of the Act investment in the 
business may well have been lost as many banks failed in the United States in the 
economic panic of 1837. The CA>mpany was in opennifin around 1837, and left 
the scene as quickly as it had ajijiearetl. 

Five notes are know n. A S3 and S5 note is located in the John N. Rowe 
Collection in the DeGolv^er lahraiy at Southern Aleihodist Laiiversiw. A $1 and a 
second S3 and a S5 are in a private Pexas collection. No copies of these extremely 
rare notes are held in the Streeter collection at Yale Lhiiversin- or the collection 
of Te.xas notes and doeimients at The Llniversiry of 'Texas at .Austin, One interest- 
ing aspect of die notes is an evident attenifit tt) redeem the ncites in “Starr” notes 
which had just been issuetl by the Repiihlic tif Te.xas as its first issue of currency in 
November of 1837. Also one note has bank note marked out and “skins” written 
in. T he printer identified on the notes is “W^oodrnH, I ucker & C'o. Cjocinnati, 
Ohio,” w hich was in operation in 1837. It later became the W estern Bank Note 
Co. through a series of mergers, and joining with the American Ihmk Note 
Company in the 1870s. 
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53.00 (L) 3 in roynd die; medallion head of Creek Cod; Three in panel; (C) hunter in forest; 3 in oval die; (R) 3 in round die; medallion 
head of Greek Cod. Untface DATE: Id printed Imprint: Woodruff, Tucker & Co. Cincinnati, Ohio. 
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$3.00 (L) 5 in oval die; (C) Goddess Aurora in four wheeled chariot pulled by two griffins; (R) 5 in round scalloped die; bare breasted god- 
dess standing with sword; five in oval die. Uniface DATE Ifi printed Imprint: Woodruff Tucker & Co. Cincinnati Ohio. (The five dollar 

note is a remainder or note that was never issued and someone over time has marked the note up at the holton^ and filled in a bogus date 

ofiam 


Anyone with in Ion nation on these notes, the coinpany, or the incli vidua Is 
who signed them can contiirt me at P.O. Box 560745, Dallas, Texas 75356-0745. 


References 


DeCioIyer Li I nary St hj thorn AT oth odist Lhii versing Dallas, 1 exas, 

CJoLigo, WHliani. 7/n' /wr// ! Ihtojy of Texifs^ 1852. 

C j’ r i f fi t h s , \ \ ' i 1 1 i a m . 7 Sto^y of V / wc/ hnn Ban k Note Co infm a y, 1 9 5 9 . 

Mclean, Alalcolrn. Paprn V G^/o//y 'm Ti\\in\ 1990. 

Alediar, Bob. !\\xas ()lm}kiv Notes ami Sa ip^ 1968. 

Rowe, John 111. Southwest Numismatic C^orp. Dallas, "Lexas, 

Williams, (Crutchfield. Crutchfield C]urrency. Quinlan, Texas. 

\A'olka, \\ eiulolL A HistorY oj Nineteenth Ct7;f//n^ Ohio Obmiete Bank Notes and 
Scrip. 2(K)4. ’ ' *:* 
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Western and Atlantic Rail Road Scrip 


By Dennis Schafluetzel 


D kpi:xding ox now' von defixk iuk scoi^k of your 

collection, ticquiring \A*esrern and Atlantic Ridlroacl {W8c:\ RR) scrip 
Ciin be easy and rapid or can be dilficLilt and require many years to 
complete. W8i\ RR scrip is compriseti of twu t}'pes: ccsnstruction 
notes issued in the lH40s, and Cieoigia Legislature auihorizetl scrip identified as 
“change bills/' Change hills from SI to 5c were authorized for making change 
on the railroad during the Cavil W ai- because initially the lowest tlenominarion 
Confederate State of .America (CSA) notes were S2 hills. One-dollar CSA notes 
were not issued until ]3ccember I 862 after the A through k series W&A RR 
change l>ills were issued. Acquiring most of the Ca\'il War Western and Atlantic 
Railroad change bills can i)e comj:>leted quickh^ because a hoard of canceled sScrip 
came on the market a hour I WO. Mowever, all of the scrip issued tluring con- 
struction of the railroad |u ior to the war, and a lew ol the Civil War change hills 
arc ven^ rare (I - 6 each known). 


The "General" Western Si 
Atlantic Rail Road engine. 


Ovei'view 


I'he (ietjrgia Legislature recognizetl the iin|)ortance of fostering railroad 
construction to open up the western portions of the Cieorgia troncier and granted 
charters to build three major lines in 183.L Augusta to Athens, Savannah to 
Alacon, and Alacou to Forsyth. I he legislature lol lowed up hy establishing the 
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W&A RR in 1836 to connect the C^hamihuochee River co the M'ennessee River, They also provicled for tlie exten- 
sion of the railroads from Athens and Forsyth to the Western and Atlantic. 

In 1837 surv'eyors for the three miiroatls selected a locale seven miles somheasc of the Cdiattahoochee River 
as a SQudiern terminus of the three railroads* .A small settlement, aptly named Terminus, arose at this location, 
Wdiile M'ork was progressing on the Western anti Atlantic Railroad, Terminus grew, changing its name to 
Marthasvilie in 1843 and to Atlanta (in honor of the railroad) in 1845. 

Lt. Col. Stephen FI. Long siirxeyed and laid out the 108-inile route to the Tennessee border in 1837. 
Three potential routes from the rennessee border were [)rovided. Me estimated the cost at $2.1 million and provicL 
ed a detailed plan for the llrst 25 miles. Fhe Georgia Legisiature authori/ed the W&A RR based on the plan. The 
Georgia Legislature funded the railroad over the veto of Chn^ernor Gihiier using the federal funds from the sale of 
public lands, and borrowed the remaintler* Bids for the hrst 25 miles were issued in April 1838, and hiring started 
on March 2 . 

4'he lack of funds as a result of the national panic of 1H37-1842 delayed and finally halted construction of 
the railroad. Construction resumed as the economy improved. The first 22 miles from Marietta to Atlanta was com- 
pleted in Sepremher 1845. t he line was completed to Dalton in July of 1847. Because of tlie ditficulty' in construct- 
ing the tunnel north of Dalton, the track on the other side of the proposed mmiel was started and completed to 
Chattanooga before the tunnel was completed. The tunneh near the current cin' of Tunnel Hill, opened on May 9, 
1850, completing the W&A RR. 

Even before the line was completed, the W&A RR was generating significant revenue for the Georgia 
Treasuiy. It conn’ibuted $125,0{K) co state revenue in 1847 alone. By I860 cbe W&A RR was contributing 50% of 
the state's revenue* Virginia, Georgia and Tennessee were 1st, 2nd and 3rd in miles of railroad track in the south 
(1,771, 1,404, and 1,197 miles respectively) when the Civil War began in 1861, The Union Forces chose to follow 
die railroads from Nashville to Chattanooga to Atlanta to allow easy supply co the advancing troops, as well as 
denying the Confederacy the use of the railroads for supplies and troop movement* 

Construction Scrip 


A 121^g note is illustrated in Dr. John A. Muscalus' hook Georguf Railroad Currency Cowgrebemheiy 
Illmrratcd. Little is known except that it was payable in l,.afayette, Georgia. The author indicated it was probably 
from the 1840s, a period during which the railroad was under construction* A 6 cent note also has been reported* 
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W&A RR^ Engine, 1840s? G-UnI assigned 1493*31 

The Contractors of the Western and Atlaniic Railroad issued a Si note dared March 12, 1842, payable at 
the Branch Bank of Binnswick in .Augusta, CJeorgia or the \¥&A RR office in Marietta, Cieorgia. 
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$1 W&A RR, Ship, March 2, 1842 G^Unl assigned 1493*01.2 
(Courtesy of Ctaud Murphy / Ken Latimer) 
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The I notes have the denomination printed across both ends in an ornate design. The Type 1 notes 

are known in $5, $10, $20 and $50 denoini nations ($100 niay exist) and are dated 1/1/1840, 6/1/1840, and 
1/1/1841. 





WESTERN AND ATLANTIC RAIL ROAD. 
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$5 W&A RR, FIVE DOLLARS across ends, June ^, 1840 G-UnI assigned 1493.05.1 
(Courtesy of Mack Martin) 
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$10 W&A RR, TEN DOLLARS across ends, June 1, 1840 C-Unl assigned 1493.10.1 
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$20 W&A RR, TWENTY DOLLARS across ends, january 1, 1841 G-UnI assigned 1493.20.1 
(R. M. Smythe Auction Sept. 2003 lot 1482) 
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$50 W&A RR, FIFTY DOLLARS across, )une 1, 1840 C-UnI assigned 1493.50.1 
(R. M. Smytlie Auction June 1997 lot 1156) 


Large Denomination Type 2 Construction Scrip 


T ype 2 notes arc similar to obsolete hank notes of the pci iotl with vignettes at the top center, left and right. 
The $5 denomination has a WikA RR seal at left and Ck*orge ^Tashington at right dated i/1/1841 or 7/1/1 84K 
The SIO note is known only in unissued eonditii)n. 
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$5 W&A RR, L: Train, R: Washington, January 1, 1841 G-UnI assigned 1493.05,2 

(Courtesy of Ken Latimer) 
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$10 W&A RR, L: Georgia seal, 184_G-Unl assigned 1493.10.2 
(Courtesy of Ken Latimer, Lyn Knight Auction June 2004 lot 2158) 
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Large Denomination Type 3 Issues Construction Scrip 


Type 3 notes h^ive a train at the top with circular printer designs at each corner and an identical vignette 
henveen the printer designs- Notes oi S5^ SH) and $2(1 dated 1/1/1 H42 or 6/1/1842 are known. 
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$5 W&A RR, Top: Train, R&L: Eagle, June 1, 1«42 C-Unl assigned 1493.05.3 
{Courlesy of Mack Martin) 



$10 W&A RR, Top: Train, R&L: Soldier & Flag, June 1, 1842 C-Unl assigned 1493.103 
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$20 W&A RR, Top: Train, R^^^L; Solder & Flag, january 1, 1842 G-UnI assigned 1493.20.3 
(Courtesy of Claud Murphy / Ken Latimer) 


All of the W'estern and Atlantic railroad construction notes are rare (I to 6 of each known). Only 11 
W estern and Atlantic Railroad consti ucrion notes have hceii offered for ]iijl>lic sale in the past 12 years. "Three notes 
were offered in the Sni\'the sale of June 1997: l.ot 1 155 a S5 June I, 1S40 CiA"G (probable T\pe 1 based on date), 
Lf>t 1156 a $50 July 1, 184b VTVXK rType I liased on catahjg picture), and Lot 1157 a $5 January' L 1842, Fine 
(Type 3 based on date). One note was offered in the Sniythe sale of September 2003: Lot 1481 $20 January" L 1841, 
\'F ( Type 1 shown). Another note was sold on the eBay sale of 3/24/04: $5 \ V 1 ype 2. The Lyn Knight Sale in 
Alenipiiis June 2004 offered: l,oi 2 1 57 $5 \X'i + $20 V Ixitb 1-1 notes and Lor 2158 $10 AU Type 2 unissued. 4 he 
Sinythe sale pf Deceinher 2005 offered a $10 V-\ note. 'The Smythe sale at Memphis 2007 offered lot 3608 with a 
S5 T-l and a S5 T-2. 
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Change Bills 

Copper, silver imd, gold coins that were in circulation |>rior to the Civil Wi\t were being hoarded. The sil“ 
ver and gold metal content was more valuable than their face value. As a result, on December 1 7, 1861, the Georgia 
Legislature authoriiied up to $2()(LOOO in W&A RR change hills in denominations of $1, 5()e, 25c, lOe and 5c* This 
listing includes all of the existing V\‘& A RR change bill t)'pes issued by Garland original or newly assigned Garland 
number, dlte change bills were dated starting jaiiuaiy 20, 1862, series A, through March 1, 1863, series M. 

Januaiy 20, 1862 — Series A 

All Five denoniinations ($1, 50e, 25e, 10c, and 5c) of series A change bills were issued and signed by 
Superintendent J* S* Rowland and rreasurer Ben jVlay. Some of the first series of change bills were printed on the 
backs of obsolete Georgia bonds because the war created a shortage of good qiialiy paper. The date on the dollar 
denomination was lelt blank and filled out when it was signed* Most known series A 3il change lulls are dated 
Januar) 20, 1862. Flowever, two rare change hills dared k’ebruary 22, 1862, are known. 



SI W&A RR change bill January 20, 1^62 0^1444 



/ /A t 


Georgia bond on l>ack of $1 W&A RR change bill January 20, 1862 G-1444 



$1 W&A RR change bill February 22, 1862 C- Uni assigned 1444,1 
(Courtesy of Claud Murphy / Ken Lalimer) 

Februaiy 1, 1862 — Series B 

All five denominations of series B change hills were issued. Superintendent J. S. Rowland signed some of 
the B series of change hills and Wulliani CTrisham signetl others* William CTtisham was hired in large parr to relieve 
Superintendenr Roland of having a large portion of his time non-producttvely occupied by signing the change 
notes* The 25c note displayed is signed 'Wm* Grisham for" Suj^'t (Superintendent), Treasurer Ben May signed the 
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Wtlliam Grisham 


second and all sulxseqiient series of change hills. All of the second and subsequent 
change hills are blank on the back except the unique series M bill. The dare on the SI 
tienonii nation for the second and subsequent series of change bills is printed. 



2Si W&A RR change bill February 1, 1862 C-1451 (Wm* Grisham signed) 
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SOC W&A RR change bill February 1, 1862 C-1450 (J, S. Rowland signed) 


iVlarch 1 , 1 862 — Series C 


All five denominations of series C change bills were issued. The signature line printing was changed on 
series C and subsequent series by adding Tor Sup't/' to indicate the signature of William, Grisham was for the 
superintendent, _b S. Rowland, W^illiam Ch'isham was the clerk of the lOahlonega Mint 1844-1849, He was appoint- 
ed to sign the change bills by his niece's husband, Georgia Goveinor Joseph E. Brown. 
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10(1: W&A RR change bill March 1, 1862 G-1457 


March 15, 1862 - Series D 


All five denominations of series D change lulls were issued. Whlliam Grisham signed for the superinten- 
dent. 
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5<r W&A RR change bill March 15, 1862 G-1463 
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Aprils 1862 -- Series E 


Only the $1, 5()e and 25t' denoini nations were issued for series E change bills even though the 5e and l(Jc 
denominadons are listed in CiarlaiKrs l>oQk on d'ennessee obsolete banknotes. U'illiam Grisham signed for the 
superintendent. 
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50<t W&A RR chaiige bill Ajiril 1862 C-1465 

Just after series E change bills were issued, April 12, 1862, one of the boldest incidents of the Civil War, 
known as the Aidrews Raid or the Great Locomotive Cdiase, was conducted, Janies Aidrews led a part\' of Union 
undercov'er soldiers (spies) from the front near iVlurfreeshoro, Tennessee, to Marietta, Georgia, where diey hoardetl 
the train. After the train stopjieti for breakfast they captured the W&A RR engine ‘'1 he Generar' and proceeded 
north toward Chattanooga, intent on destroying bridges and tracks to tlisrupt the Confederate supply line to central 
Tennessee. I lowever, the train's crew, led by conductor William Euller, pursued the raiders, first on foot, then on a 
push car, and finally by the \^^&A RR engine " Texas.” The Vankees were unable to do much dajiiage with the 
Texas in hot pursuit. Eventually they ran out of fuel anti were captured. 

1 he General engine is currently located in the Southern Museum of Civil A\ ar and Locomotive f listor)' in 
Kennesaw, Georgia, just north of Atlanta Exit 271 VV'est Irom L75. Adtiitionai information is available on the web 
at hnp:/Av ww.southernniuseum.org. ( he J exas engine is displayed in the Cyclorama, a Civil War museum in 
Grant Park located at 800 Ciherokee Ave SE in Atlanta, Getirgia. Additional information is available on the web at 
h ttp : // vnv \i . w e b gii i d e . co i n/ eye I o ni m a Ji tm k 


Alay, 1862 — Series F 


Only the Si, 50g, 25c and lOc denenninations were issued for series F change bills. The 5c note is listed in 
Paul Garland's book hut were not issued. AMlIiani. Grisham signed for the superintendent. A scarce unlisted varien^ 
of the lOc series F change bill that does not have the series letter is known. I'his note is froju one plate position on 
the sheet of 6 notes. Onh’ 574 were printed and issued. 
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TOtf W&A RR change bill May 1862^ series F, plate letter missing, G- Uol assigned 1472.1 


June 2, 1862 — Series G 


All five denoini nations of series change hills were issued. William. Cirisham signed for the superintend 
dent. I'he train vignette at the top is princetl in black for series G and 11. On the series before and after this, the 
train was printed in red. 
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June 16, 1862 — Series H 

Only the SI, 50c ^md 25c denominiuions were issued For series H change bills. The 5c and lOc notes are 
listed in Garland's book hut were not issued* VMlIiam Grisham signed For the superintendent. The train vignette at 
the top is printed in black For series C and H. T he series before and after this were [)rinted in red. 



July 1, 1862 -- Series 1 


Only the $1, 50c and 25c denominatians were issued for series 1 change bills. The 5c and 10c denomina- 
dons are listed in Garland's book but were not issued. Whiliam C7risham signed For the superintendent* 'fhe train 
vignette at the top was changed back to red. 
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504 W&A RR change bill |uly 1, 1862 G-1485 
August 1, 1862 -- Scries J 

Only the $1, 50c and 25c denominations were issued tor series J change bills. The 5c and l Oc denomina^ 
dons are listed in Garland's hook but were not issued* Wulliam. Grisham sigiied tor the superintendent. 



254 W&A RR change bill August 1, 1862 G-1491 
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October 15, 1862 — Series K 


Only the 50 e denomination was issued for series K. Notes Irom this series are not listed in Garland's book. 
John S. Rowland succeeded his brother-in-law, Dr. John VV* Rowland as Superintendent in 1861, and sensed until 
his death on September 18, 1863. I Je signed the K series VV&A RR change bills. 
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50<t: W&A RR change bill October 15, 1862 G-Unl assigned 1493.1 


Januaiy 1, 1863 — Series L 


Only the scarce 10c denomination was issued for series L, 1 lowever, three 25c with forged signatures are 
blown to exist. The 25c change !)ills were probaldy stt>len so they were not issued. However, the hill was redeemed 
by the State of Georgia, canceled, and accepted by the authorities as authentic. Notes from this series are not listed 
in Cjarland's hook. John S. Rowland succeerled his l)rother-in-law. Dr. John VV. Rowland as Superintendent in 1861 
and served until his death on September 18, 1863. Me signed the L series VV6cA RR change bills. 
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10(t W&A RR change bill January 1, 1863 G-UnI assigned 1493.2 
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25<t: W&A RR change bill January 1, 1863 G-Unl assigned 1493.21 
(Courtesy of Claud Murphy / Ken Lalimer) 


March 1 , 1 863 — Series M 


Only one t\ pe of change bill, the 50c denomination with forged signatures, is blown from the Al series. 
The 50c change bills were [>robahly stolen so they were nut issued. How ever, the bill was redeemed by the State of 
Cieorgia, canceled, and accepted by the authorities as aiiilientic. Notes from this series are not listed in Garland's 
book. The note is printed on the hack of a Bank of St. Mary's banknote, fbily one of these 50e notes is know n to 
ha\’e survived. 
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50(t W&A RR change blW March 1, 1863 C-UnI assigned 1493,22 
(Courtesy of Claud Murphy / Ken Latimer) 

Reconstructed sheets 


Claud Murphy acquired a large iiiinil>er of the WBiA RR hoard of change hills and studied them extensive- 
ly. Claud determined that there were six notes of the small denoininarions (i.e., less than $1) printed on each sheer. 
He determined this by reconstructing a full sheet, from sequentially numbered hills. Series A, K and L are num- 
bered starring at d\e upper left and proceeding down to the lower left, then from the upper right to the lower right. 
.Vll of the other series are numbered as shown on the reconstructed sheet displayed below. 
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25(1: W&A RR change bill reconstructed sheet 


To determine the location of a specific note, divide the serial nurnher by six. The remainder is the note 
position using the appropriate layout. 

Minor differences in the bills are noted at specific locations on the complete sheets of all series, including 
bills with a long end car without vents on top (right center). The small denomination W&A RR ride on die bills 
comes in both block and serf font (right center & lower). The top left note has the final in “will” broken oft. 
The notes on the right capitalize “f ive Dollars”, while the ones on the left have “five dollai's” in lower case. The 
middle right note has the top of the first “R” in “WTSTKRN" missing a semicircular piece. 
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Postscript 

Unlike the Confedernte Stiues of Arnericii notes and other 
southern bunk notes issued during the Civil Wiir^ the change bills of the 
Western & Atlantic Railroad were redeemed in 1874 by the State ot 
Georgia, A copy of the redemption nocice fTt)m the Atiama Constitntmh 
dated March 14, 1874, is displayed. Change lulls were punch canceled 
when they were redeemed. Many of the change bills that exist today 
were redeemed. 


Treasury of Georgia, 

ATL.UtTA« MtrcA 11, liTl, 

nOlDOS 0! TDE CHt\G! BILLS ' 
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List of Western & Atlantic Railroad scrip by Garland number 

Wnlisted t)pes assigned cleciiniil Garland number) 


G# 

$ 

Description 

No 


New 




Issued 

R# 

R# 

G1448 

5e 

A Scries Jan 20, 1 862 

2016 

R14 

Rll 

GI447 

iOe 

A Series Jan 20, 1862 

2016 

Rll 

R8 

GI446 

25e 

A Series J an 20, 1862 

2064 

R8 

R7 

GI445 

50e 

A Series Jan 20, 1862 

1980 

R8 

R8 

GI444 

%l 

A Series Jan 20, 1862 

1524 

R8 

RIO 

G 1444.1 

$\ 

A Series Jan 22, 1862 

119 

Uni 

RI4 

GI45i 

5 c 

B Series Veb 1, 1862 

4454 

R14 

Rll 

G1452 

Hk 

B Series Feb 1 , 1 862 

5376 

Rll 

R3 

G145I 

25e 

B Series Feb 1 , 1 862 

5333 

R8 

R2 

G14S0 

50 c 

B Series Feb 1, 1862 

5382 

R8 

RI 

G1449 

%l 

B Series lk!> 1 , 1 862 

1031 

RIO 

RI 

G1458 

Sc 

C Series Mar 1, 1 H62 

2676 

R14 

R9 

GI457 

lOe 

C Series Mar 1, 1862 

3600 

Rll 

R6 

GI456 

25e 

C Scries Mar 1, 1862 

3600 

R8 

R5 

G1455 

50e 

C Series Mar 1, 1862 

3588 

R8 

R7 

GI454 

SI 

C Series Mar 1 , 1 862 

1961 

RIO 

R5 

G 146.1 

5c 

D Series Alar 1 5, 1 862 

2700 

R14 

RI 1 

G1462 

Uk 

D Series Mar 15,1 862 

3600 

Rll 

R4 

G1461 

25c 

D Series Mar 15,1 862 

5400 

R8 

RI 

G1460 

5(k 

D Scries Mar 15, 1862 

6288 

R8 

RI 

GG.'t'J 

SI 

D Scries Mar 15, 1862 

998 

RIO 

R8 

Gi466 

25c 

E Series April, 1862 

7193 

R8 

RI 

G1465 

5ne 

E Series April, 1862 

10734 

R8 

RI 

G1464 

Si 

E Senes April, 1 86^2 

988 

RIO 

R7 

G1472 

lOc 

F Scries May, 1862 

2970 

Rll 

R2 

G1472.1 

iOc 

No Series Letter May, 1 862 

594 

Uni 

R6 

G1471 

25c 

F Series May, 1862 

7200 

R8 

RI 

GI470 

50c 

p Series A lay, 1862 

7188 

R8 

RI 

GI469 

SI 

F Series Alay, 1 862 

997 

RIO 

R8 

GI478 

Sc 

G Scriesjtin 2, 1862 

5994 

R14 

R5 
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G# 

s 

Description 

No 


New 




Issued 

R# 

R# 

G1477 

1 Oe 

G Series J nil 2, 1 B62 

7176 

RU 

R1 

G1476 

25c 

G Series Jiin 2, IBri2 

1 0794 

R8 

Rl 

GI475 

50c 

G Series Jun 2, 1 R62 

11919 

R8 

R1 

G1474 

SI 

G Series Jun 2, 1 H62 

1995 

RIO 

R4 

G148I 

25c 

1 1 Series Jun 16, 1B62 

7182 

R8 

Rl 

G1480 

5(}e 

H Series Jun 16, 1B62 

10680 

R8 

R2 

G1479 

$1 

11 Series Jun 16, 1B62 

996 

RIO 

R4 

G1486 

25e 

1 Series Jill 1 . 1862 

I25B2 

R8 

Rl 

ta485 

50c 

1 Seri esj 111 1, 1B62 

23.382 

R8 

Rl 

G1484 

SI 

1 Series Jul 1, 1B62 

1966 

RIO 

R6 

GI4<JI 

25c 

J Series Aug 1, 1862 

10778 

R8 

Rl 

GI490 

50c 

J Series Aug L 1862 

34990 

R8 

Rl 

GI489 

$1 

J Series Aug 1, 1862 

1966 

RIO 

Rl 

G149J.1 

50c 

K Series Oci 15, 1B6 j2 

1 7940 

Uni 

Rl 

G 1493 .2 

lOe 

L Series Jan 1 , 1 863 

12300 

Uni 

R4 

G 1493.21 

25e 

I. Series Jan L 1863 


Uni 

R14 

G1493.22 

50c 

M Series Mar 1, 1863 


Uni 

R14 

G 1493.3 

h ? 

6 l/4c Payable Lafayette, Georgia 


Uni 

R15 

G 1493.31 

12 ? 

12 l/2c Payable T. a Lvette, GcfU’^ia 


Uni 

RI5 

G 1493. 01. 2 

$\ 

llrunswick B;ink, .\l;n-iett;i. Ship, 3/2/42 

Uni 

R14 

G 1493.05.1 

S5 

3\'&A RR. R&L: [-[M; Dt)L. iiltoss, 6/1/40 

Lhil 

R14 

G 1493 .05.2 

S5 

RR, L: TtMin, R: W'nshiimton, 1/1/41 

Uni 

R14 

G 1493 .05 .3 

S5 

W&A RR, R&L: Eagle, 6/1/42 


Uni 

R14 

G1493.10.1 

$10 

RR, R&I,: TKN DOR. across, 6/1/40 

Uni 

R14 

G 1493. 10.2 

$10 

\V&.\ RR, I State of Georgia seal, 6/1/1 K4_ 

Uni 

R14 

G 1493. 10.3 

$10 

\\'&.\ RR, R&I.: Traill, R&L: Kaifle, 1/1/42 

Uni 

RI4 

G 1493 .20.1 

$20 

\\’&.\ RR, R&L: TW'EX'TY DGL. 

. across, 6/1/41 

Uni 

R14 

G 1493 .20.3 

$20 

W'&A RR, R&L: .Soldier, LATrain, 

1/1/42 

Uni 

RI4 

G 149.3.50.1 

$50 

WA&A RR, R&L: T1KTY DOl.. across, 6/1/40 

Uni 

R14 


Rarity updated fi^om Garland’s book reflecting hoard release, 

Carl A, Anderson provided the number of notes issued based on his research at the Georgia Department of 
.Ai chives and History. 


Credits 


Many people contributed to the infoiination in this article, Wliere it could be specifically credited, the 
information or scans of notes have been identifietl. 1 Jowever, 1 would like to credit the following contributors for 
background and general information: Chirl A. Aiderson^ Gary Doster, Ken Latimer, David Marsh, Mack Martin, 
Claud Murphy, and C. Vernon Val lance, Jr. 
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Notes from 
North of the 
Border 

By 

Harold Don Alibn 




Look Here: 
Here's Some 
Far-out items 



O 'I'lIE "WORLD PAPER’’ h:N^['HUSIAST OR TO THE 
NOTE collector with even inargin^al interniitional involvement, the 
acronym an dealer stock or auction listings mav argue for a clos- 


er look. 


Now, NIP reads out as "Not In Pick,” you realize, alluding to Albert 
Pick world paper “standard catalogues” currently made available by Krause 
Publications, NIP status can reflect three quite distinct situations, however. 

Vhwx being the case, its most useful function may be to call attention to what 
could prove, for whichever reason, a distinctly interesting note. 

Such an item may be an "oldie but goodie,” scarce enough never to have 
been listed everyone's hope, of course, bur relatively infrequently the case, 
ddte note, on the other hand, may he so new an issue that there has not been 
time to list it — NYIP (Not Yet in Pick) would be the designation that I think Ed 
preter. "Beyond the scope of a standard catalogue” is the third, and most inter- 
esting jKJSsihle meaning, and could refer to merchant scrip, school or business 
college currency, discount coupons . . . and to a range of political, advertising, 
and som enir items sojnehow resembling paper money in purpose or design. 

Not always appreciated when first released, "notes” of tlrese latter t^qies 
would seem to have a way of “improving” — increasing in collector desirabilitv" — 
with time. You’ll liave to work work to find the full stor)^ of an othenvise for- 
gotten patent medicine, an election item, or a town’s centennial scrip, but such 
effort is well rewarded by having a disrincrivc item of enhanced interest , , . and a 
good stoiy to tell. 



ONE 

FUDDLEDUDOLE 

DOLLAR 


WH/arr 

excited? 








"Pass the buck before it's worthless.” The 61 -cent “Fuddle-Duddle 
Dollar recognizing chiirisinatic, often controversial Canadian prime minister 
Pierre Idliot 1 rudeau (depicted wearing laurels) attests to Itow quickly a genera- 
tion — three decades — can slip by. Alluding to “the Bankrupter of Canada,” die 
P^agressi^'e Conservative (“official opposition”) item tellingly contrasts a “100- 
cent” 1967 Canadian dollar with a 1974 counterpart which it rates at 61 cents. 
“7 his dollar would shrink even smaller under another Trudeau government,” 
the “note” asserts. 
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United States Paper Money 

special selections for discrimineting collectors 

Buying and Selling 

the finest in U.S. paper money 

Individual Rarities: Large, Small National 
Serial Number One Notes 
Large Size Type 
Error Notes 
Small Size Type 
National Currency 
Star or Replacement Notes 
Specimens, Proofs, Experimentals 

Frederick J. Bart 

Bart, Inc. 

website- www.executiveciirrency.com 
(586) 979-3400 

PO Box 2 • Roseville, MI 48066 
e-maiP Bart@executivecurrency.com 


BUYING AND SELLING 
PAPER MONEY 

U.S.. Ail types 

Thousands of Nationals, Large and 
Small, Silver Certificates, U.S. Notes, 
Gold Certificates, Treasury Notes, 
Federal Reserve Notes, Fractional, 
Continental, Colonial, Obsoletes, 
Depression Scrip, Checks, Stocks, etc. 

Foreign Notes from over 250 Countries 
Paper Money Books and Supplies 
Send us your Want List . . . or . . . 

Ship your material for a fair offer 

LOWELL C. HORWEDEL 

P.O. BOX 2395 

WEST LAFAYETTE, IN 47996 

SPMC #2907 (765) 583-2748 ANA LM #1503 

Fax: (765)583-4584 
e-mail: lhorwedel@comcast,net 
website: horwedelscurrency.com 



Early American History Auctions 


Early American • P.O. Box 3507 • Rancho Santa Fe, CA 92067 
(858) 759-3290 or F,\x (858) 759-1439 • Auctions@EarlyAmeriean.com 


("uiisiftii \ our Important Material • Phone nana LineU Ttuluyl 


Sign L p to Receive Our Fully Illustrated Catalogs Free Online or 
Only $72 for a Full Year Suhscription of Stc Bimonthly Printed Catalogs 


Even Auction Lot is Now Available for Online Viewing... 

xi\Avw. Ear lyAmer lean . com 


Autographs • Coins • Currency • Americana • Maps 
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.Advertising items may cn^ out for attention by mimicking tbe “look'* of 
real money, “Am I keeping you up?” A patent medicine of the World War 11 era 
— 'AVake-Lips, stimulating tablets” proclaims its message graphically, in a 
format recallingibe Bank of Canada t937-dated Si bill. 



IlfOi'C to llfo t}\AH 

Call Randy at 




A reiemarketer “recruiting campaign” captures the “look” of more 
recent Bank of Canada “liird^back” releases^ but on a now nonexistent “500” 
denomination. Distribution? Stacks of such “bills” were left by pay telephones. 
The prospective telemarketer was provided with, the ATontreal number to call. 
Tolerance o\ such “monctan^ advertising” varies from country to country, but 
in Canada these two evidently “got by” and this unlikely “500” still may be 
around to make its pitch. 



A mid- Victorian classic, a “British American Commercial College 
Bank” SlO — pre-Confederation provincial dollars, il one ol>serves the 
“Toronto, C[anada] W[est] domiciling — well captures the likeness ol circa 
I860 “Canadian paper “ bur {one senses) is for training purposes, for prospec^ 
rive employees who would work “on cash*” Such “notes” long have been favor- 
ably regarded by collectors, anti some have quite a stoiy to tell. 
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Krause releases third edition of Bart error note guide 


K rause publica i ions has released the 

[hird edition of Fred and Doris BarPs Ufutai P//piT 
Money Ersoiy: n cmnprebeusk'e aftnhg & prkc gn/dc. The hook 
feamres a foreword by error note dealer 1 lariy Jones. 

The Barcs^ com pend iuni^ which many collectors feel is 
the best in its niche, was hrst published in 1994 by BNR Press 
as Tbe Co7npreben.'!h’e Catff/og of United Stntes Pnper Money 
En*ors. A 2003 second edition under the current style was 
published by KP. 

'I'he new edition is 2B0+ 
pages, featuring understand- 
able discussions of the how 
the various note errors were 
created, heavily illustrated 
with examples* Pricing, some 
census information, and vin- 
tage vie\\'s of currency produc- 
tion are also provided, 

"Ehe book discusses mod- 
ern currency production, 
iududiiig plate and press use, 
as well as seciirit)^ components 
of recent U.S, federal paper 
money* Note stock is first 
printed with the back design, 
then printed with the black intaglio face design, and finally 
with the non-intaglio bl-color overprinting. Barr provides a 
grading standard applicable to the values listed. These values 
reflect “condition, relative rarity, eye-appeal, popidarit)^ 
denomination, and availabilin/' he writes. 

Since the Bureau is effectively just a large factory, crank- 
ing out a prolific product at high speed, a lot can go amiss 
putting ink to paper and trimming/bundl ing^ the result. 
Despite inspections to weed out bad impressions, a great deal 


can and docs escape into the hands of waiting collectors. 

For those seeking to understand this process and appreci- 
ate the error notes which shouldidt have seen the light of day, 
Bai r's hook is \'eiy helpful, and well worth the price. 

Especially interesting is Bart’s coverage of sexy, high- 
priced errors such as double denominations. The authors dis- 
cuss them in great derail, including both large and small size 
currency, national hank notes and iractional currency bv Upe* 
For current size notes, the work even provides a census b)' ser- 
ial number. 

We Hnd for example that 
iiii'^^d SIC) back paper stock 


infected S5 Series 1934D FRN 
production; Si Silver 
Ce rt i fi c a le backs w e re 
imprinted with SlO Series 
I950A FRXs faces; S5 hacks 
wound up with S H) Series 
1928A FRN faces; and SlO 
backs appeared with Series 1974 
S20 FRN faces. 

The most common paper money 
flaws and notes improperly cur. 
Overprinting and numbering errors are covered as well. One 
spectacular error which we expect to see in a Eiture foiii th edi- 
tion of this work is the SlO Series 1862 Legal Tender Note 
with green security printing, but no face imprint* This was 
discovered recently, and generously shared b) the authoi's with 
Pnper Money rcatlers, 

I'lie Barts have also producetl a D\^D An Illnstrnted 
Plistoiy of b\S. Pnpe7- Money Mistake.^. The book and D\T3 are 
priced at S24,95 each or 39.95 for Ijoch. Orders can he placed 
with the author at Bart fnc., PO Box 2, Roseville, Ml 48066 or 
by phone at 586-979-3400. — Preei Reed *1* 



U.S. paper money errors are not new* This spectacular Series 1862 $10 Legal Tender Note was recently discovered without its face print- 
ing, but only its American Bank Note Co. green security tint on face, (Photo courtesy Dr. Frederick Bart) 



Yr. 94 1H62 SlO tiror 
l.cgul TvmJcr 


APPARENT 
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rhe *^EOS f unny Money’* may have the look of .something run off by a 
grade-school teacher, for in-class instructional use. "rrusi me, it most decidedly is 
not. when I chanced upon it 20 years ago, was a food cooperative, student^ 
staffed, in an Adamic Canada college town. Wages would — or could — be in EOS 
scrip, spendable at die store. This color-coded “10** (not as crude as it may appear) 
rcfiresents $10. Ta.x people tend to take interest in such schemes. In any event, 
when 1 returned a year or two later, current staff had no recollection of such 
“notes.” 



S7738770 


QlCMIIlBanB 


WE MAKE YOUR DOLLARS GO FARTHER 


riien there’s Canadian Tire “money" - * * one ot several merchant “loyal- 
ty” scrips of die and l%()s — the trading scamp era — the one such scrip diat 

sumved and has grown beyond all hounds. Given as a percentage on cash purchas- 
es, the distinctive, engraved “money” (5 cent to $2 values are ctirrent) is 
redeemable on subsequent purchases, and has an incredible collector tollowdng. 
Poui- decades, about thirty series, sigmatiires, replacement notes” . . . you name it. 
Even the illustrated 5 cents is something of a conversation piece: the “S” prefix is 
inverted, youMI observe. 

Pick listings, Fd say, are less restrictive than they first may appear. Militaiy 
and occupation issues, “visitor” exchange certificates, even “specimens” and such, 
produced or usetl to market to collectors, successfully vie for catalogue status. 
Hotvever (and this we underscore) there are fine collectibles, fun reseaj'ch possibili- 
ties, and abundant gootl feliowship, in the “far out** paper areas that we*ve here 
exemplified . . , all of them “Not in Pick,” *> 


Letter 
to the 
Editor 


Hello Fred, 

My copies of tlie March/April issue came last week. Thank you for putting so many articles 
in an issue. It gives me hope that Fll see tlie end of this project! I did see one error, and in checking 
til rough everything, it must liav^e somehow come in the electronic transmission of the article in ways 
1 don’t understand In the article on Anna M. Stentz Mational Bank President, her surname was mis- 
spelled at several places in the article.^ T/mnkSj K/rrl Knhef/rc *t* 
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Authors announce new book on Confederate certificates 



A U'rilORS GEORGE 'rREMAIEL AND Rtl^RRE 
Fricke h^ive announced a new book in progress on 
Confederate Depository Receipts and Exchange (Certificates. 

I lectors of Confederate fiscal paper have long been 
fascinaced by the in ter ini depository receipts (IDRs) and 
exchange certificates,” the authors note. d1ie new work will 
explore the history of these 
important fiscal documents 
that bridged older issues of 
paper money to bonds or 
newer issues of paper 
money. 

Printers of oflicial 
Confederate treasuiy notes 
and bonds couki not keep 
up with demand for new 
paper money and print 
bonds to retleem the old 
paper money, [fence, the — — 

Confederate I reasuiy resorted to certificates of indebtedness 
or interim receipts. These were used to borrow money tem- 
porarily while new issues were substituted for the old paper 
money, or to satish^ claims of those who liad lio Light bonds 
which the treasury did not have on hand. Illustrated is an IDR 
issued by the depositary at Selma, AL. 

In 1998, two great researchers and collectors of IDRs, Dr. 
Douglas B. Ball vmd John Martin (.Marn ) l^av is, began col lab- 


fit fi.'ii 

Zl ? 3 tMl ‘1.^ ffy ''f 

[-■t 't Jtvftirt’ {frr 




orating fin a definitive reference and bistoiy of these interest- 
ing documents. Unfortunately^ Dr. Balks untimely death in 
2003 ended this partnership. Subsequently, Pierre Fricke 
acquired Dr. Ball’s work, and more recently, Marty Davis 
approached George IVemmel to help author a book based on 
his earlier research. Tremmel contacted Fricke in late summer 
2008 and the old collabora- 
tion was resumed. 

In 2010, the authors 
plan to publish, a history 
and catalog of IDRs and 
exchange certificates origi- 
natiiig in all II Confederate 
states. Several publishing 
options arc being exp I o reck 
The book will be modeled 
after recent award-winning 
Confederate currency books 

^ by both Fricke and 

Tremmel. It will he portable, in full color and affordably 
priced. Its contents include an historical narrative and an 
illustrated catalog with rarities and pricing. 

Several collectors are helping already^ and the authors 
seek others willing to contribute information ami scans to con- 
tact them: C George Frcmmel, 2300 \ 'alleys Forge Drive, 
Raleigh, NC^ 27615 or gtremmel@nc.rr.com or Pierre Fricke, 
P . C 3. B ox 5 2 5 J 4, Atl a n ta , G A o r p hi eke® a ttgl o ba b n e t . <* 
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HIGGINS MUSEUM 

1507 Sanborn A ve. • Box 258 

' Oltoboji, lA 51355 

■. R.' (712) 332-5859 

M Ifs^ www.TheHigginsMuseum.org 

email: ladamsft'^opencommc.com 

Open: Tuesday-S unday 11 to 5 

Open from mid-May thru mid-September 
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You are invited to visit our web page 

WWW. kyzi vatcu rrency. CO m 

For the past 8 years we have offered a good 
selection of conservatively graded, reasonably 
priced currency for the collector 

All notes are imaged for your review 

National Bank NoteS 
LARGE SIZE TYPE NOTES 
SMALL SIZE TYPE NOTES 
SMALL SIZE STAR NOTES 
OBSOLETES 
CONFEDERATES 
ERROR NOTES 

TIM KYZI VAT 

(708) 784-0974 

P.O. Box 451 Western Sprints, IL 60558 
E-mail tkyzivat@ kyzi vatcu rrency .com 
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America’s First Securities Markets 

By Richard Sylla, Jack W. Wilson and Robert E. Wright 

(reprinted with permission from Financial History, Winter 1998) 


M odern financial systems feature distinct, 

birc related, coniponencs. One is die banking system and the odier is the cap- 
ital market. The behavior of the money stock has great implications for niacroeco- 
nomic stability, so monetary and banking arrangements have been studied intensive- 
ly by economic historians. Since capital market histoiy has received less attention 
frtjin scholars, this article is a step toward rectifying the imbalance* 

Financial developments initiated and directed much of the early economic 
growth of the United States, and they were instrumental to the emergence oDhnod- 
ern^* economic growth in the country between 1790 and 1840. Dev^elopments often 
credited with initiating modern growth — manufacruring, transportation, “King 
CortonA and the opening up of the West — depended on financial devekipments 
that came earlier. 

The 1780s wi messed tlie founding of the Lhiited States' first du^ee banks, as 
well as sporadic trade in deeply-discounted U.S* securities and a fevv state securities. 
But the nation's modern financial development took off in a burst of financial innova- 
tion during the first F'ederalist administration under the Constiaition, 1789-1795. The 
financial initiatives of those years, so different from diose during the long, pre-modern 
era of Anerican development fi*uni 1607-1789, set the U,S. economy on a new, I aster- 
paced course of economic change. That was die intent of the Federalists, Ilamihon 

, , foremost among them, who planned and sponsored the initiatives* The insnnuions 

Alexander Hamilton lUi i n i 

they established, as well as their economic erforts, proved so congenial to ninre 

and more Americans that they persisted, despite opposition, long after the 

Federalists di.sappeared from the American scene. 

The Federalist Financial Plan 

Hamilton's first steps as Secretary^" of die "rreasmi- were to organize die 
department and its macliinerv’ for collecting customs dudes and interna! taxes 
implemented by Congress* lie also dnifted, at the request of Congress, his classic 
reports of 1790-1791 on funding the revolutionar)' debts into long-term federal 
securities, a national bank, a mint, and manufactures* Congress quickly adopted, 
and President Washington signed into law all of his reconimenda cions but the last. 

Uie key results of the comprehensive financial program were a hank- 
ing system based on bank liabilities convertible into a specie base and a capital 
market in which government and private entities could raise funds by issuing 
bonds and stocks tradable in seciiriries markets* In 1791, Congress chartered 
the Bank of the United States, the nation's fourth and largest l>ank. Its charter 
hecamc a mcKlel for l)anks later organized under state auspices, vind its opera- 
tions, along with those of the U.S. Treasury, were instrumental in forming a 
LkS* banking system* 

F'limling the national debt, incl tiding arrears of interest and federally 
assumed state debts, iiivoh^ed convening a variety of old debt instruments into 
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three series of LhS* securities with interest iind eventimlly principal payable quarterly 
ill specie from federal revenues, Benveen 1790 and 1793, most outstanding domestic 
debts of dae government were exchanged tor the three new issues, a six percent bond 
(S30 million), a diree percent bond ($20 million) and a “deferred” six percent bond — 
interest paynnents to commence in 1801 ($15 million). The 6s and deferreds were 
retired bv 1825; the 3s, by 1832. Some $12 million of foreign debts (to France and 
Dutch lenders) ivere pjTivided for separately; these were fully repaid by 1808. In 1790, 
total federal debt was 35-40 percent of the roughly csci maced CDP. 

These measures accomplished womlers lor die credit of the new federal gov- 
ernmenL Its predecessor, the Confederation Congress, lacked taxing powei's and had 
difficulties in requisitioning frmds from the states. Its debts, essentially unsemced, were 
valued at 15 to 25 cents on die dollar when the new government formed in April 1789. 
VMien die new federal securides appeared iji late 1790, diey were valued at 30 to 70 
cents on the dollar. By summer 1 791, the 6s reached par and the 3s and deferreds were 
\^alued above 60 percent of par. 

Most accounts of these few years at the start of LhS, history emphasize the 
effects of Federalist measures on public credit. Much less has been written about the 
effects on capital market development of suddenly creating $70-80 million of high- 
grade debt and equity securities where none before existed. .And some of that turns 
out CO be misleading. For exajnple. Smith and Cole (1953, 22) write: 

Trade in se cun ties was iiniiiipui unit in the United States frnin 1795 to lB3f) — nniinpor- 
cant quantitatively, and witliout much significance as a aiieans of forecasting die state of 
business. In 1795, only one bank stock was quticed in the Ihstoti Gazem’—mu\ this at a 
time when hundreds of commodity prices w ere listed every week. During the 3 3 -year 
period (1790-1820) under considcratitin, liowever, there was a steady growtli in impor- 
tance of die corporation as a vehiede of business activity, that by 1820, die commercial 
papers published lists of liank, insurance, turnpike and bridge stocks. 

Securities Markets 

Listings and quotations in newspapers were not the extent of the market, 
however. Then as now, such quotations were for securities of general interest. 
Numerous securities did not make the puldished lists, and even the unlisted securities 
could move between markets. When a Yankee, Jedediah Morse, tried to convince 
Philadelphian Ebenezer Hazard to invest in Massachiisetts' Middle.sex Canal in 1799, 
a company not in the regularly published Boston quotation lists, the Pennsylvanian 
could not bring himself to do it for five years, 1 le feared chat taxes on the canal coin- 
panv*s property would be too high and its dividends too uncertain. One appeal of 
government bonds, even at sueli early dates, was that investors could determine their 
yields with far greater certaintv than local or distant equities. 

Rotbenberg (1985) unearthed further evidence on the extent of die securi- 
ties market in post-independence proliate records of decedents in Middlesex 
County^ Massachusetts, near Boston. Securities (state loans) first appeared in estates 
in 1778, and they appeared with increasing frequency between then and 1838. 
Rothenberg’s charmingly rendered list, which indiides numerous securities that 
were not quoted in newspapers and most of which did not come into existence until 
after 1 790, includes: 

shares in bridges (the Charles River, Maklen, Cilielsea, Andover, .Merrimac, Picataqua, 
W’^est Boston, Cayuga), in turnpikes (the Medford ^ Andover, die Worcester, the 
Provitlcnce), the Middlesex Ckuia!, and the Boston Aqiietiuet Ckiinpany. rhere are shares 
in tlic U.5). Bank, Union Bank, Boston Bank, Salem Bank, l.owcll Bank, Neptune Bank, 
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Bunker Hill Bank, I'armers' L'xehan^e Hank, and something called the Raifroatl Bank; in 
the New England Marine Infc Insurance Co., the Alassachusetts Marine ik Fire 
[nsLiranee, Lhii<jn Insurance Co,, the Charlestown Fi re iinrl A Urine Insurance C>>., and in 
the Massachiiscrts Hospital Life Insurance Co. Holding of Massachusetts State 5 “percent 
notes appear as eai’ly as 1 77S, followed by Ne\v l-lampshire, New York, and Rhode Islaitd 
State Xk)tes, U.S. Loan Oflicc Curtiftcates, Continenral Loan Office Notes, .^-percent and 
6-percent deterrcfl stocks, something called U.S, Stock, and Treasurers’ Notes. Sample 
decedents died ‘seized oP shares in the Boston Manufacturing Co,, the Boston Hat 
Manutactory, the Glass Manufacteny, Newttxn lion M'orks, Hamilton .ManuUctui'ing Co., 
Merrimac .Vlanuhicturing Co., Roott ("otton Mills, Lawrence Manufacturing Co., 
Fremont .Mills, Oteheexj Manulacturing Ckx, Nashua x\ Ian ufactu ring Co., several rail- 
roads, and the Boston d y pe ant! Stenfitype Foundiy. 

Although it pei tnins to six dcaides, from 177S to 1838, this is an impressive 
list of the holdings ol decedents in one LT.S. caiint} , Before independence, there 
was no xAjiierican securities market. By the early part of the 19th cenniiy-, such a 
market \va.s thoroughly enmeshed with the cutting edge of economic development. 
And what was quoted in the newspapers or listed on organized stock exchanges was 
only the tip of the iceberg. 

No one knows exactly how much securities trading went on in the early 
markets, \folmne statistics are the protluct of organized stock exchanges, which typi- 
cally' are organized well after less formal broker/dealer markets appear. Although we 
have come across weekly, semi-weekly, and even tiaily price quotations in American 
markets alter 1 790, there is almost no information on trading volume. No doubt a 
rough estimate on how trading increased could be gleaned from complication of the 
number of brokers in the business at various dates, but even that is difficult to esti- 
mate. 



z/z/i / w/yv</j sy\ }y*ks , /// /wa. / 
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One piece of inlrormcUiun indicates the markets had considerable depth. In 
1796^1797, the federal government sold more than 1 I percent, 2,780 shares of a total 
of 25,000 (par value of a share was S400), of the stock of Bank of the United States. It 
owed 20 percent of the stock when the bank was hrst org^anizeti in 1797, but later 
decided to privatize its holdings. The sales were to ajiproximately 100 individual and 
firm purchasers, and they were without substantial effect on the market price. In 
Boston, die price fell from 150-I.T^ in late 1795 to 117-120 at the end of 1796, but 
the overall market trend was down in the period. U.S, 6s, for example, tell fi^oiii 90-95 
to 84-85 at the same time. Hence, we cannot aurihute all, or even most, of the stock 
price decline to the governmenf s selling a large block. 

Another piece of information we found is from the Nov. 29, 1813, issue of 
the Boston Coimnerdai Gazette^ which reported sales “at public auction” the previous 
week as follows: 


VS. 6%s 
U.S. 5% 

1 0 Massachusetts Bank shares 
16 Massachusetts Bank shares 
3 1 Boston Bank shares 
66 Union Bank shares 
10 State Bank shares 


$16,943® 92 1/4 
$9,073® 54 

@111 1/4 
@ 112 1/4 
@ 1 08-108 1/2 
@ 107 1/2 
@ 1 10 


It would not be clifficult to make an estimate from these data of the dollar 
volume of trading in Boston that week, and ol how much the brokers involved made 
from charging buyers and sellers their customary commissions. But we would still 
not know whether this volume was typical. VVe canntjt even be sure this was the 
extent of Boston market activit)^ that week; it might have been a single sale, such as 
an estate auction. 

The 1813 auction data, however, do illustrate two additional characteristics of 
early securities markets, hirst, U.S. debt securities were not standardized into the 
round-denomination bonds of modern markets, fhe original funding carried out in 
1 790-1794 gave a new seciiiiw in clae amount of whatever old securities were tendered 
for tile exchange. This amount was registered on the books of the dVeasury or those of 
regional debt commissioners, who then made quarterly interest payments to registered 
holders through branches of the Bank of the United Stares. At the time of the original 
conversions, or later, the Treasun' or its agents on request would combine or break 
apart die neM^ securities, creating new nominal values to accommodate the wishes of 
brokers, buyers and sellers. 

This raises, but does not answer, the question of when round-denomination 
units became the norm, although it indicvites diat standard units were available for die 
asking from the start. Second, price quotations were in percents of par value for botli 
bonds (still true) and stocks (dollar prices, the custom now, ilid not arrive in most mar- 
kets until a century later, e.g., on Ocr, 1 3, 191 5, at the New York Stock Exchange). 

About the Autbois: Rkburd Syiln is // ilcfuy Knufimm Professor of the Ilistoiy of 
Fhktminl histitiitiom nnd Markets and u professor of economics ut the Stej-n School of Business, 
Nen^ }ork University. Jack W. IVi/son is a professor and head ot the DepaWnent of Basin ess 
Management in the College of Managemenu Sorth Carol ina State University, RqIki7 H. 
Wright is a researcher at Temple University. 
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Primer for Collectors 

BY GENE HESSLER 


‘Jim the Penman’ drew fakes 
with fine, artistic brush strokes 

T r ns IS XOTTHE I' lRS'l 'riAlIi 1 IIAVI' W-Rl'l'niN 

nor will it be the last time that someone will write about 
one of the most colorhil counterfeiters in America* Some of 
vou alreadv know about Emanuel Xingcr, known as ‘Jim the 
Penman.” liowever, I feel certain he is unknown to those wlio 
are new to the hobb)‘ 

Emanuel Xinger and his wife sailed from Rotterdam and 
an ivcci here in 1882* They lived in a few locations before they 
settled in Flagtown, NJt years later* Niiiger lived on I arms 
but tlid little fanning, l ie preferred isolation so he could prac- 
tice bis special craft of 
making coimterfeii U.S* 
paper money. Since 
Xinger spent most of his 
time at home, neighbors 
assumed he had an addi- 
tional income. 

Once each month 
Xinger would travel to 
Xew York City w here 
he purchased supplies 
for his creations: pens, 
brushes, ink and the 
highest quality bond 
paper hy Crane, the 
same firm that made 
paper for L*.S. paper 
money. This was also an 
opportunit)' to pass the 
counterfeits he had cre- 
ated since his last vnsil to 
Xcw^ \'ork. 

After cutting the 
paper to size, the imaginative counterfeiter woLikl soak it in 
weak coffee, ide waited until the pa|>er had the appearance of 
circulated paper money. Xinger would then place the moist 
paper over an authentic hill. 'Fhese were placed on a wintlow- 
and he would trace the major portions of the lull with ]>encii. 
Then* at a table, with an extremelv Ihic I’H'ush* be wfiuld com- 
plete the remaining portions of the hill. 

Each month he would create counterfeit notes that 
totaled about S250. Xinger made copies of at legist tlirce 
denominations, however, the note that would bring him down 


was the !|i50 U.S. Note, Series 1880 with the portrait of 
Benjamin Franklin and the image of Columbia. 

Ill March 1896, after passing his creations and before 
returning to Xew Jersey, Xinger stopped at a lower 
Manhattan bar w here he was known. .After drinks, conversa- 
tion and a cigar, Xinger asked if the bartender could change a 
$50 hill. The gentleman on the other side of the bar said he 
w'ould and did. The $50 bill was not picked up immediately 
from the moist surface of the bar. W’hen the bartender closed 
die cash register he noticed he had ink on his fingers. Almost 
immediately lie realiz^ed that the ink came from the bill he just 
handled. An employee at the bar chased Xinger and w ith the 
help of a policeman the counterfeiter was arrested. In the 
newspaper account of the arrest, Emanuel Xiger was called 
“Jim the l^enman.” 

Ninger served four vears of a six-vear sentence. Fhere 
was a rumor that the Bureau of Engraving and Brin ting hired 
Ninger rnrher chan allow him to counterfeit more notes. 'Hiis 
is totally false. Xinger was good at what he did, hut he knew 
n o th i n g a bcj u t en gra V i ng. 

In Murray T. Bloom’s Money ofl'beir Oivn, the author 
mentions two other counterfeiters who created copies just as 
“Jim the Penman” did: Anne-Marie Rojas in France and 
Ciiinrher Mopfingcr in Cennany, They were not the artists 
that Ninger was. If you can find this out-tjf-print hotjk, you 
will enjoy Mr. Bloom’s accounts of other counterfeiters* 

(July one feature was deleted from Ninger’s counterfeits. 

I le never included “Engraved and Printed at the Bureau of 


Engraving and Printing” that w-as printed vertical ly to the left 
of Franklin’s portrait. VMien asked by the Secret Sen' ice why 
he did not incluile this statement on his notes, Xtnger ]>rfiudly 
said because the BFP didn’t make them* Xinger ilicd in 1924. 

rhere w ei e a few eontemporanes of Xinger who collect- 
eti his creations. 'Today* even though counterfeits are subject 
to confiscatitin, some collectors arc cai^er to pay for cine of 
these h ami-made counterfeits* 

(Reprinted with permission from Coin World 

April 26, 1999) +*+ 



One of Eniuel Ninger's fakes. The face of Ninger's Series 1889 $50 U*S. Note is stamped twice COUNTER- 
FEIT, with Ihe typed legend: "Received from // Clias. H. Ayers // Peoples State Bank // Detroit, Michigan // 
December 1 1 1h 1904 // Axxxxxer [indeciphcrahlc] C. Brown. (Photo from (he back cover of Money of Their 
Own by Murray Teigh Bloom.) 
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HARRY 
IS BUYING 


NATIONALS — 

LARGE AND SMALL 
UNCUT SHEETS 

TYPE NOTES 

UNUSUAL SERIAL NUMBERS 

OBSOLETES 

ERRORS 


HARRY E. JONES 

7379 Pearl Rd. #1 
Cleveland, Ohio 44130-4808 
1-440-234-3330 





Harlan J. Berk, Ltd. 

“The An & Science of Numismatics’' 
31 N. Clark Street 
Chicago, IL 60602 
312/609-0016 • Fax 312/609-1305 
vv vv vv . h a r 1 an j be r k ■ c om 
e-mail: info@harlaniberk.com 
A Full-Service Numismatic Firm 
Your Headquarters for 
All Your Collecting Needs 



PNG • lAPN • ANA • ANS • NLG • SPMC • PCDA 


Now available 

IFILOMIID^ 

JPAIPJTiLR 

t M i ‘.r - I -r* :-f ** 



J. SfKHlCS 

tp F-rfd Kn-ii 


Ron Benice 

"J coUect all kinds of Florida paper monei/' 

4452 Deer Trail Blvd. 
Sarasota, FL 34238 

941 927 8765 Benice@Prodigy.net 

Books available mcfarlandpub.com^ amazon.com, 
floridamint.com, barnesandnoble.com, hugh shull 


MYLAR 0® CURRENCY HOLDERS 
PRICED AS FOLLOWS 
BANK NOTE AND CHECK HOLDERS 


SIZE 

INCHES 

50 

100 

500 

1000 

Fractional 

4-3/4“ K 2-1/4" 

S21.60 

338.70 

$171.00 

S302.00 

Colonial 

5-1/2" X 3^1/16" 

$22.60 

S41.00 

$190,00 

S342.00 

Small Currency 

6-5/8" K 2-7/8" 

$22 75 

$42.50 

S190.00 

$300.00 

Large Currency 

7-7/8“ X 3-1/2" 

$26.75 

$48.00 

$226.00 

$410.00 

Auction 

9 K 3-3/4" 

$26 75 

$48 00 

£226.00 

8410.00 

Foreign Currency 

8x5 

$32.00 

$58.00 

$265.00 

$465.00 

Checks 

9-5/ax 4-1/4" 

$32 00 

358.00 

8265.00 

8465.00 


SHEET HOLDERS 



SIZE 

Obsolete Sheel 

INCHES 

10 

50 

100 

250 

End Open 
National Sheet 

8-3/4" X 14-1/2*" 

S20.00 

388.00 

$154.00 

$358.00 

Side Open 

8-1/2" X 17-1/2" 

S21.00 

$93.00 

$165.00 

$380.00 

Stock Certificate 
End Open 

Map S Bond Size 

9-1/2" X 12-1/2" 

S19.00 

$83.00 

$150.00 

£345.00 

End Open 

ie"x24“ 

582.00 

$355.00 

$065.00 

$1530.00 


Yqu may assort noie holders for best price (mlo. 50 pcs, one size). You may 
assort sheet holders for besi price (min, 10 pcs. one size), 

SHIPPING IN THE U.S. (PARCEL POST) FREE OF CHARGE 

Mylar D^ is a Registered Trademark of the Dupont Corporalion. This also 
applies to uncoated archival quality Mylar® Type D by the Dupont Corp. or ihe 
equivalent material by I Cl Industries Corp. Melinex Type 616. 

DENLY^S OF BOSTON 

P.O. Box 51010, Boston, MA 02205 - 617-482-8477 
ORDERS ONLY: SOO-HFDENLV • FAX 617-357-8163 
See Paper Money for Collectors 
www.dentysxom 
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Mount Hope, New Jersey, Scrip 

By the Book 

By David D. Gladfelter 

M ERCI-L\NTS of the 19TI-I CENTURY 

who issued the scrip notes, wc now collect, to their 
customers vind employees in the course of business 
usiuilly hiul them printed with decorative designs 
and vignettes. This not only made tliem attractive to look at, but 
also made them more difficult to counterfeit. Occasionally 
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INTRODUCING ANEW 

DESTINATION FOR 

PASSIONATE COLLECTORS 



im 


rpMG 
NOTES 


R E G r R V 

— 

AUTHENTICATION 
EXPERT GRADING 
ENCAPSULATION 
IMAGING 
INTEGRITY 
IMPARTIALin^ 


m 


Bringing the World’s Greatest Notes Together 

PMG announces the launch of our new Notes Registry, 
exclusively for collectors of PK4G -graded notes. 

The PMG Registry combines rhe world's greatest notes with the 
world's greatest collectors, and is a proud part of our continued 
commitment to expert, im partial grading, scate-of-the-art 
encapsulation, collecting resources, and the highest standards 
of integrity. 

With the PMG Registiy, you can crack inventory, build secs 
and compete with others who share your passion for notes. You 
can also arrange unique Signature Sets based on your own creative 
criteria. Begin with one note and watch your set grow, or add an 
entire new collection. 


Visit www.PMGnotesxom today and click on ‘‘Registry'^ 
to include your collection among the world^s greatest notes. 



Join the 
community 


oI^PMG 

PAPER MO^^EV CUARAjNTY 


P .O. Bo X 4755 I S .1 rii so l ii, 1 ■ 1 . 34 23( ) J 87 7- P M G-55 70 i 764-5 5 70 ) I wwvv . V MG n o I csxo ni 


An Independent Member of Certified Callsctihles Group 


202 


May/ June * Whole No. 261 - Paper Money 



.peril iirirlt 






/ Ilibcjriii 


i2S^rr/+-^^i 




ifi * KtiT" 




Mount Hope 
Mining Co. 
exploited the 
riches of Iron 
Hill in north- 
ern New jersey. 


the merchants had the scrip printing firms specially make vignettes of their own 
buildings or of local scenes for use on the notes, but usually they' chose stock 
designs kept on hand by the printers. These designs included a variety of subjects 
portraying general aspects of the local economy, such as farming, industiy, the 
frontier, rail and sea transportation, handcrafts and mechanical inventions; and 
patriotic themes. For an excellent discussion of this topic, see the paper by the late 
Dr. Elvira Eliza Cilain-Stefanelli in Ameriai's Cmrency^ the proceedings of the 1985 
Coinage of the Americas conference published by the American Numismatic 
Society. 

A few of the printing firms’ sample books still survive, including one made 
up by' Hatch & Co., New York, circa 186.5 (title page shown on page 200). At 
about this time, Hatch & Co. printed a series of eight different denominations of 
scrip notes for the Mount Hope jVlining Co. of Rockaway, New Jersey, with their 
imprint on the notes. This company mined iron ore in Morris County, New 
Jersey. Its location is shown on the accompanying map taken from the earliest 
statewide atlas of New Jersey published in 1872 by' Beers, Comstock & Cline. 

Every one of the vignettes on the Mount Hope Mining Co. notes, and the 
counters as well, can be found in the Hatch & Co. sample book from which they 
were taken. The wavy' border tlesign on all notes is a close match to border design 
No. 211 in the sample book. From these pages, sharp-ey'ed collectors may find 
other vignettes depicted which appear on their own Hatch-produced notes. 

All of which leads us to the conclusion that the designs of die foregoing 
series of notes were selected by going through the sample book, either by the 
company official who ordered the scrip or by leaving it up to the printer to choose 
suitable designs. 

Flere is a list of the designs by denomination, with ID numbers as listed by 
George W. M-^ait in New Jersey's Money (Newark Museum and SPA'IC, 1976): 
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• .05 (Wait Supp.): Vignette titled '‘Sacrifice” with 1862 copyright line, No. 459 in 
sample book; counters are Nos. 514 (top) and 536. The arms of New Jersey, 
appearing on all denominations, is No. 102. 



Sample page (at 70%) highlighting dies 458 at left, 
459 at center and 463 at right used on Mount Hope 
scrip printed by Hatch & Co., New York. Die 459 is 
the major vignette on the 5<t note. 
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Sample page {at 70%) highlighting die 354 
used on Mount Hope 1 0<: scrip printed by 
Hatch & Co., New York. 


llie bearerT.El^i(l!lJEiCS?ail!Stin trade 




.rJC 


• .10 (Wait Supp.): Vignette of prospector (definitely not a New Jersey hombre!) is 
No. 354, counter is No. 458. 
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ISO If 


Pay ihe beairr TW-ENn^WCEMiTiSs in Irade 




Suprrriitti'iiffiVit 


• .20 (Wait 2129): Vignette of “Union” is No. 434, counter is a cut-down version 
of No. 519. 



■m 


\ 


; 


Sample page (at 70%) highlighting die 434 
used on Mount Hope 20ii- scrip printed by 
Hatch & Co., New York. 
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STORJi: 




Pay thebearerTWi&NfPH^iE^CIlIJSliii irade. 




• .25 (Wait 2130): Vignette of hatvester is No. 426, counter is No. 463. 



m' 

'**■ 


»%- 






Sample page (at 70%) highlighting die 426 
used on Mount Hope 25 (f scrip printed by 
Hatch & Co., New York. 
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On This Date in Paper Money History -- May 2009 

By Fred Reed ® 


iMay 1 

17%, banknote and medaf engraver C.C, Wright born; 1151)1 , Bank oi Nr art h America 
cashier and Purv'eynr of Pnblic Supplies Tench Francis dies; 1B47, cornerstone oi 
Smithsonian Enstilution laid; 

May 2 

1 B63. CSA general Thomas fonathan ^Stonewall" latkson, who will ap|}ear on 
Confederate SSOO notes, wounded: 2002. Bank of England launclies new livers/' mcjsl 
secure note we have e^^er produced'': 

May 3 

1864 Congress 1 an rvches investigation inio BEP iraud: 1934, Treasurv Secrelaiy 
V\*llliam H. Wood in dies; 1981, llrsl deliver\' o( Scries 1981 52 n FRN’s; 

May 4 

1780, Massachusetts Culonial note engraver Colonel Paul Revere resigns military 
connmission: 2005,. BEP issues siandads for ciirrencv straps'^currenev liundic banrls: 
May 5 

1 818, encaseef stamp issuer Lovvelt, MA proprielap' medicine venrler lames Cook Aver 
b<3fn; 1972, U.S. notifies IMF of intern to change par value ol dollar: 

May 6 

1 B44, Brilish House of Commons debates the Bank Charter Act of 1844: 199b, lirsi 
issue of Madison Hours local currency in Madison., Wl; 

May 7 

1806, Super! nien deni of Finance Robert Morris dies; 1839, New York legislalure for- 
bids circulation of cwrthless shinpiasters; 191S, BFP Chief Engraver C.F.C. SmifJie 
compleles George Washington jMrirait vignelle iFR 708*746^ that will lKK.nnie ihe 
most widely circulated paj^er money vignette of all lime: 

May 8 

1792, Congress establishes ihe Commissioner of Revenue in Iho Treasury' Depariment; 
T%9, beginning of Kennedy-Elston combined tenure: 

May 9 

17S4, Etrsi use of Benjamin Franklin's "join or Die'' colonial snake design: 1777, pio- 
neer rag-conteni paper manufacturer Zen as Crane, u'lro revulutioned lianknote print- 
ing. born; 

May 10 

1770, Penns y/varrfa Gazette rcjKirls cxecuticjii of counteri'eiier Hamian Rosencranlz 
for bogus New jersev notes; 181 1 . Britain adopts paper moncT as currency to ease 
economic crisis: 

May 11 

1722, Mr, Speaker Pierce becomes custodkin ot New Hampshire currency priming 
plaies: !B49| U.S. Treasurer lohn N. Huston burn; 

May 12 

1837, batiks in Boston suspend specie pay men is: 1862, new CSA SH) notes with 
Memminger and Hunter engraved fay Keatinge Ball released: 

May 13 

1 96U. Bank Merger Act requires Federal regulation of liank consolidations; 1966, 
Cilibank issues first dollar CDs in London, England; 

May 14 

1777, Michael Hillegas fi5t called Treasurer of ihe United Stales: 1937, U,S. Treasurer 
john Burke dies; 2004, Royal Bank of Scollanrl issues £5 note honoring Royal and 
.Ancient Golf Club of St. Andrews; 


HlstoricaUy since 1933 
the largest purchaser 
of rare American papei 
currency . . . CALL 
088-8KAGiNS 


May 15 

TB37, Vank of Virginia SLispends specie payments; 1964, SPMC incorporated bv Tom 
Bain, Glenn Smedley and George VVait in Washington, D.C.; 

May 16 

1779, banknote engraver )ohn Draper born; 1828, Brilish security printing inventor Sir 
William Congreve dies: 

May 17 

1910. Congress establishes Commission of Fine Als; 1938, BEP occupies Treasurv 
Alines building; 1973, South Carolina Numismatic ^-Association incoq>orated: 

May 18 

1914, Federal Reseni* Bank Notes bear this dale: 1972, Act establishes office of 
Deputy Secretary of the Treasuiy; 

May 19 

1862. Gen, Ben Butler prohits private shinplasters in New Orleans; 1919, Tennessee 
hai^king and currency author Paul Garland l>orn: 

May 20 

1777, United Stales appears for first time on our currency replacing United Colonies: 
1895, Supreme Court strikes down income lax law; 

May 21 

1817^ Edwin White, whose "Landing of the Pilgrims'' adaptetl for currenev use, horn; 
1879, Hdselline's Wilder auction inc I udr?s smaller! r^g of Fractional Currenev: 

May 22 

1933, Congress declares all currency in circulation legal tender dollar for dollar as if it 
were gold; 1946, Bank of Taiwan issues 1-, 5-, and I O-do liar banknotes; 

May 23 

1862, Pctcrslufrg Express re|X)rts that people are "eager to sjjend' postage stamps on 
hanrl: 1934, bank mhJiers Bonnie Parker and Clyde Barrow ambushed near Sailes, LA; 
May 24 

1926, Congress bans national banks with "United States,'" "Federal," or "Reserve'' in 
name: 2080, new large Lincoln portrait 55 FRNs debut at Lincoln Memorial: 

May 25 

1911. SPMC member and author Eric Newman born; 2006, "Faces of Money: the 
Good, the Bad, the Ugly" exhibition opens at ANA headquarters; 

May 26 

1862, CSA rrotes worth 26 cents on the dollar at New Orleans: 1924, past SPMC presi- 
deni and publisher ), Roy Pennell born: 

May 27 

1933, Congress passes Security Act of 1933 requiring full di.sdosure to Investors: 

1977. NASfW sells Maryland Historical Society paper money collection; 

May 28 

1868. llrsl CSA note caiabger Dr. Thomas Addis Emmet becomes resident member of 
American Numismatic and Archaeological Society; 1979, Greece joins Common 
Market; 

May 29 

1912. BEP begins to launder paper money to extend life of notes; 1961, Mr, and Mrs. 
Alderson Muncy of Paynesvilte, WV are first foex! stamp recipients; 1964. 5tf)r\ of 
Paper Mom' author Fred Rein field dies: 

May 38 

1864, issut' of two-yoar U.S. Treasury' Notes of 1863 ceased: 1944, last delivery of 
Series 1934 A S.S FRN with HAWAII oveqarint: 2086; Secretary of (he Treasury john W. 
Snow resigns; 

May 31 

1875. klaho Territorial Treasurer issues Pay Warrants wNh defemed fjayments; 1893 
end of Rosecrans'Nebeker combined tenure; 1949, obsolete banknote cataloger and 
namessake of SPMC's bot^k series David Cassel Wismer dies: <* 
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• .50 (Wait Supp.): Vignette of “Justice” is No. 416, counter is No. 531. 



Sample page (at 70%) highlighting die 41 6 
used on Mount Hope 50<i: scrip printed by 
Hatch & Co., New York. 
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On This Date in Paper Money History — June 2009 

By Fred Reed ® 


june 1 

1833, Treasury Secretary Oliver Wolcott Ir. dies; 1837. City of Newark. Nj issues scrip 
for 12 1/2 cents and 25 cents; 1933, W.A. lulian takes office as Treasurer; 
june 2 

1 857, banknote subject composer Sir Edward Elgar bom; 1922, fired BEP Chief 
Engraver George F.C. Smillie joins ABNCo; 

June 3 

861, Senator Stephen Douglas, who appears on obsolete notes, dies; 1864, Congress 
specifies national bank charter logins on organization date of bank; 1928, dealer 
Harvey Stack bom; 

june 4 

1866, sales of specimen Postage Currency commence, according to U.S. Treasurer jas. 
Gilfillan; 1906, U.S. Treasurer John C. New dies; 

Junes 

1864, Chief Clerk of U.S. Loans discovers 100 $1000 bonds are missing from the 
Treasury': 1980, Ruth Hill cuts currency ribiwn to open 4th Memphis pa|>er show; 
June 6 

1942, BEP commences printing Series 1934 $5 HAWAII emergonev notes; 1994, 
Secret Service re(|uests new staff in Moscow to combat counterfeiting U.S. notes; 

June 7 

1862, Treasury^ Secretary Chase reports to Congress virtually ail Demand Notes are 
being held due to their premium value; 1981, collector Ray Byrne dies; 

June 8 

1936, collector extraordinaire Col. E.H.R. Green dies; 1976, Anthony LaCapria files 
patent for preventing counterfeiting by modern color copies by employing printing ink 
containing specularly reflective color material such as powdered aluminum; 

June 9 

1837, Republic of Texas authorizes treasury notes. $5-S500; 1943, federal income lax 
deductions to paychecks authorized; 1950, Bank of England releases pictorial notes: 
June 10 

1775, South Carolina Colonial Currency (FR SC102) l>ears this date; 1864, many 
Compound Interest Bearing Treasury' Notes l>ear this overprint date; 

June 11 

1 880, John Wilson Murray arrests notorious counterfeiter of Canadian banknotes Ed 
Johnson; 2001, KBA «King & Bauer AG) acquires De La Rue Giori to corner 90% of 
security press market worldwide: 

June 12 

1833, Gen. lames B. Weaver. 1880 Greenback Party Presidential candidate. Ix)rn; 
1977. Treasury' Secretary Rubin announces new currency designs will include a low 
vision feature for sight-impaired; 

June 13 

1786, U.S. general Winfield Scott (FR 212e) born; 1867, CSA currency collector 
Rol)ert Alonzo Brock elected corresponding member of ANAS; 

June 14 

1874, City of Lincoln, NE circulates scrip with image of Abraham Lincoln; 1963, 

Paper Money of the United States author Rol)ert L. Friedberg dies; 

June 15 

1762, first paper money in Australia; 1826, Charles Henry Smith, a.k.a. "Bill Arp," 
Georgia cracker humorist, born; 


Historically since 1933, 
the largest purchaser of 
rare American paper 
currency . . . CALL 
888-8KAGINS 


June 16 

1812, New York Slate charters City Bank of New York; 1848, Piqua, OH ordinance 
orders redemption of municipal scrip; 

June 17 

1863, Treasury' Secretary- Salmon P. Chase instructs S.M. Clark, director of the 
National Currency Bureau, to engrave "Cod and our Right" on a small shield on the 
face of the $100 Interest bearing Treasury' notes authorized by Act of March 3, 1863; 
1902, Comptroller of Currency permits FBN of Philadelphia to resume its charter rl; 
June 18 

1764, printing innovator Benjamin Franklin and partner D. Hall print Colonial notes 
for Pennsylvania; 1948, stabilized deulschmark introduced: 

June 19 

1893, end of Rosecrans-Morgan combined tenure; 1937, St. Louis Federal Reser\'e 
Bank President William Poole born; 

June 20 

1863, First National Bank of Stamford, CT 1^4) chartered; 1874, Congress requires 
redistribution of National Currency; 

June 21 

1861, last CSA Montgomery $50 and SI 00 notes issued; 1917, Federal Reserve Act 
amended to encourage membership and facilitate issue of notes; 

June 22 

1775, Continental Congress authorizes first issue of Continental Currency totalling $2 
million; 1892, BEP engraver John F.E. Prud’homme dies; 1942, U.S. Treasurer Carmi 
A. Thompson dies; 

June 23 

1895, Edwin Blashfield objects to BEP alterations as counterfeit deterrent to his $2 
Educational Note face design; 2004, Stack's sale of John J. Ford collection. Part IV, 
featuring Hard Times tokens and encased |K)Stage stamps; 

June 24 

1807, Bank of the Manhattan Company founder and Vice President .Aaron Burr indict- 
ed for treason; 1825, ///inois Intelligencer reports 2nd annual burning of 10% of State 
Bank of Illinois bills to reduce currency in circulation; 

June 25 

1744, Massachusetts House authorizes an emission of currency with four signatures 
only "there l)eing haste"; 1862, City Savings Association of Mobile, Alabama, circu- 
lates shinplasters; 

June 26 

1774, banknote engraver Gideon Fairman born; 1894, Scott and Co. admits falling cir- 
culation was reason for suspending Coin Collectors lournal six years earlier; 1978. 
NASCA sells T. James Clarke paper money collection 
June 27 

1798, Congress enacts penalties for forging or countertelting bills, notes, orders or 
checks, by or upon the Bank of United Slates; 1980, International currency authority 
Dr. Franz Pick predicts "the dollar will be wiped out' In New York City' appearance: 
June 28 

1861, North Carolina authorizes $200,000 in small change notes, 5- to 50<ents: 

1871, NYT front page article re|X)rts "gang of counterfeiters broken up by the govern- 
ment detectives"; 

June 29 

1 81 3, engraver Jacob Perkins patents a copper and steel plate printing press: 1 920, 
Ivory Coast authorizc»s overprinting additional stamps gummed to heay-y paper for cir- 
culation as money; 

June 30 

1857, George Matthews patents anti-photographic green and red ink for banknote 
printing; 1 889, BEP abandons steam (mered currency printing presses; ❖ 
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• 1.00 (Wait 2131) and 2.00 (Wait unlisted): Vignettes of miners at work in a shaft 
are the bottom half and top half, respectively, of No. 19, counters are Nos. 511 
and 515, respectively. The 2.00 denomination is presently unique and its illus- 
tration is provided by courtesy of the owner, Thomas F. X. O’Mara. 




Detail from sample page (at 70%) highlighting 
die 21 1 used as a border on Mount Hope scrip 
printed by Hatch & Co., New York. 
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Sample page (at 70%) highlighting die 19 used on Mount Hope $1 and $2 scrip above, and 
below dies 531 and 536 (at 60%) printed by Hatch & Co., New York. 
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• 3.00 (Wait 2132): Vignette of blacksmith is No. 448, counter is No. 520. 



Sample page (at 70%) highlighting die 448 
used on Mount Hope $3 scrip printed by Hatch 
& Co., New York. 
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Sample pages (at 70%) highlighting die 102 (top) and (at 60%) dies 511, 514, 515, 519 and 
520 used on Mount Hope scrip printed by Hatch & Co., New York. 
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f:iinily\s fnrm for ^ while. 'Fhen he worked for a metal compa- 
ny be lore opening 'I 'he Book Store in downtown Greenville. 

He was an a\dd stamps coin and paper money collector 
throughout his long, fruitful life. In addition to his inHuendal 
Coht IVorhi column, Mr. C^oldstein wrote for stamp publica- 
tions, and ff>r Paper Motny. For four yt^ars (1972-1976), Mr* 
Gokl stein coiuributed a regular column “Federal Reserve 
Corner” to our Society journab In addition, he wrote other 
articles and hook reviews for the publi- 
cation on small size U.S. currency, 
1966-1969. 

Mr* Goldstein co-aiithorcd and 
provided pricing for the Hewitt- Donhn 
OnahgofUaiteti States Small She Paper 
Moaeyy at least from the 7th ed. in 
1971 to the 13ed. 1977. Others con- 
tributing to that pioneering work were 
William P. Doiilon, James Giehingcr, 
and Lee F* Hewitt. The liook was 
published hy Hewitt Bros, in Chicago. 
In 1974 the book received the Robert 
Friedberg .\ward from the Prolessional 
N'limisniatists Guild, 

Mike Crabb, who was an active 
particpant in the small size note 
exchange cartel, remembered his long- 
time friend and associate. “Fie was a 
meinher of the group of rag pickers 
known as the 'Circle/ a bunch of guys 
who sent each other new 
notes as they came out in 
their Federal Reserve 
Districts* He also 
authored tlic Coin IVorH 
column for years, and 
took editorship of the 
Don I on U*S* paper 
mone\' book, too.” 

Paper foil ey Fditor 
Fred Reed also recalled 
his long time friend 
fondly. “M^hen 1 first 
came to Coin IVffrIii in 
1 9 7 5 til e 1 i rs c p e r s o n 
they told me to i>cfriend 
was Nate* They said he 
was the most friendly, 
know letlga hie and cour- 
teous expert in the small 
size paper money field. 1 found him unfailingly hciphil to my 
career ami ediicanoii on U.S. curreiicv,” Reed continued. 


S?OK£ll 


Death claims pioneer small size note enthusiast Nate Goldstein 


P IONEERING S.MALI. SIZE U.S. PAl^ER MONEY 
enthusiast Nathan Goldstein II died in Amarillo, FX on 
Dec* 10, 2008. Mr* Goldstein was 90. He was ho n't April 3, 
1918* 

Goldstein was SPMC Charter Member #1.3.1, and was 
honored on June 6, 2002, when the SPMC Board unanimously 
voted to name our Annual Recruiting Award in his honor* 
Goldstein was a very successful SPMC recruiter in the 
S o ci e * s f o r m a r i ve 
years in the 1960s. 

He was the Society’s 
top recruiter in 1965, 

1966 and 1970. 

Mr. Goldstein 
also served as an 
SPMC governor for 
three terms 1964- 
1 97.3 , During chat 
time he was the 
Ai e m b e r s h i p 
Chairman. 

Mr, Goldstein’s 
monthly column 
“Paper .Money 
Periscope” debuted 
in Coin Hmid on Jan, 

10, 1964. In his col- 
umn Mr. Goldstein 
popularized collect- 
ing of small size notes by district, publishing accounts of the 
activities of a small group of collectoi's located in various parts 
of the country, who e-schanged new issues amongst them- 
selves. His column also frequentlv pluggetl SPAIC anti its 
a cavities. 

On .Aug. 1 1, 1967, when SPAIC presented its first Awards 
of .Merit, Air* Goldstein was Ivonored ahmg with Hailey 
Freeman and Paper Money F.tlitor Barhara Mueller. Air. 
Goldstein was awarded a second Award tjf Alerit when he 
stepped down from the board in 1973, 

Air* Goldstein relocated to 'Fexas In 2006 to be near hi.s 
son’s family and his grandchildren. He was htnn in 
Greenville, A IS, and lived theix" for many years with his wife 
Bett)' Jane. They hatl one son Nathan Cioldsteiii III, who is a 
physician in .Ainarillo, 

Air. Goldstein was graduated from the University of 
.Michigan. He seiwcd in the U.S* Army Air Gorps* After the 
death of his father Al oner ose Weiss Goldstein, he operatcti the 


ft & C?t TTSTl 

^ «sii Mil. TIHM. )|||; 

CiOCuD«r(J Ac^ra.- Coosrc Mcs luitH iks ejix>, 

5 > Voo euxs Me 


yjklt 


Al top, Nathan Gotdslern II receives a plaque (citation shown at 
right) acknowledging his many contributions to SPMC and the 
naming of the Society's annual recruiting award in his honor from 
then SPMC PresidenI Frank Clark at the 2002 SPMC Memphis 
breakfast. Above one of Nate's speaker's badges from an early 
Memphis show, and at left a "You ovye me" note from Mike Crabb 
to his friend and colleague Goldstein in 1980. 
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“We continued our friendship over rhc decades and for 
Severn! years in the late 1990s and early 2000s, we bunketl 
together at the A'leiiipliis papci- iiione\' sliow. Nate shared a 
gi eat many fond reiiieinbrances during that tiine* I le was cer- 
tainly long^ on kindness and southern hospitalit)-. T cherished 
his friendship. Nathan eventually presentetl me his hound 
copies of the first eight years of !\iper Momy, knowing rhe\^ 


would he appreciated and cherished to this day,” Reed said. 

Services were held in Hebrew Union Temple in 
Greenville, MS. Burial was at Hebrew Union Cemeteiy there. 
Memorials may be made in Mr, Goldstein’s name to The 
Bridge (]hildrcn*s Advocaq^ Center, 804 Quail Creek Drive, 
Amaiiilo, TX 79124, or Hebrew Union Congregation, 504 
Main St,, Greenville, MS 3B701. *t* 









SOCIK'l’Y 

OF 

PAPER MONEY 
(OEEECTORS 

[NC 


Nathan Goldstein - SPMC Recruitment Award 

Be It Resolved. . . 

Whereas it has often been said that new members are the "life blood" of an organization, and 
SPMC is grateful to members who "spread the gospel"; 

And Whereas recruiting was especially imperative at the onset of SPMC; 

And Whereas SPMC Charter Member Nathan Goldstein (#133) was on the Board of Governors in 
the early years (1964H973); 

And Whereas at that time he also penned the very popular "Paper Money Periscope" in Coin 
World; 

And Whereas he laced his informative columns with references to SPMC, its benefits and our jour- 
nal, Paper Mone^, and at his own expense mailed Society brochures to hundreds of his readers 
who requested information on the Society; 

And Whereas Mr. Goldstein was named Chairman of the Membership Committee in 1969 to spur 
recruitment; 

And Whereas his efforts were so fruitful that "Founding Fathers" twice awarded him SPMC Awards 
of Merit (1967 and 1973} for his recruiting work on behalf of the Society; 

And Whereas Nathan Goldstein won from 3-6 (records in several years are fragmentary) recruit- 
ment awards m the early years of the Society and many other years placed second or third on the 
recruitment list; 

And Whereas his activities involved recruiting literally hundreds and hundreds of members to 
SPMC, many of whom are still active in the Society these decades later; 

And Whereas the SPMC Board of Governors still believes that new members are our Society's 
lifeblood and future; 

And Whereas the SPMC Board of Governors desire to reinvigorate active recruiting of new mem- 
bers so that SPMC may continue to grow and prosper, and fulfill its chartered purposes; 

And Whereas Nathan Goldstein's efforts and hard work on the Society's behalf helped it to grow 
and succeed in its formative years, now these many years later in honor of those efforts be it 
resolved that the SPMC Board of Governors desire to rename its Vice Presidential Recruitment 
Award as the Nathan Goldstein -SPMC Recruitment Award to honor Mr. Goldstein's zealous efforts 
on behalf of SPMC and those future members who excel in recruiting new members for the Society 
each year. 


Unanimously adopted 6 June 2002 


Frank Clark, President 
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Four Years of Fond Memories 

t4 T TAPPY TRAILS TO VOU...L'.\TIL V\T. MEET 
J_ Those words of Roy and Dale will be 

heard emanating fi’oni the Ixjard room of the Memphis 
Alairiott on Saturday June 27 around 10 a. in* That is 
when 1 officially step dovsn^ and the SPMC has a new 
President. It has been a wonderful four years and 
reflecting on it shows it could be worse — no deficit, no 
stimulus needed, no need For the societt’ to bail out any 
dealers, etc. Hah. Gotta poke fun now and then — ^we 
are just too serious today. Sony if my joke was in bad 
taste, but you just have to he able to look at the bright 
side and hope for the best! 

In looking back at the past four years, I am proud of 
what the SPxMC has accomplished and what has 
changed. The hobby has maintained its enthusiasm, 
even in these difficult economic times- the Society is 
giT)wing {albeit small, but growing nonetheless), the col- 
lector base seems happy and we are having FUN! 

As I look back over the last four years, I take pride 
in a number of accomplishments fur the Society^ 
Through two very generous grants from the Liana 
Foundation, we were able to send copies of Gene 
Hess let’s Tht^ Engrav^r^s Line and The Intcnintionn! 
Engraver^' Line to more than 125 libraries in the coun- 
tnd We also indiitled a copy of Pnper Momy and mem- 
bership applications as well. Through another very 
generous endowment from the Forrest Daniel estate 
and from the Liana Foundation, w-e have monies avaiL 
able for upcoming educational activities. The Memphis 
Coin Club gave us a grant to use for our activities and 
many ocher donations have been received that have 
allowed us to give out four $5()() research grants per year 
that have resulted in some great research and articles for 
Pifptr Money. During my four years sendng as presiLlent, 
1 strived to make the Ixjard a working board that was 
receptive and responsive to the membershif) by forming 
different working groups/committees and having regu- 
lar conference calls instead of just governing at two 
meetings per year. This is still a work in progress, and 1 
look forward to helping this grow eii more in my new 
role as past president. .-Vs ahvays, our editor, Fred Reed 
has done a great job, and Paper Money has w'on many 
awards from the numismadc pres.s. W^e also partnered 
with some of our commercial members for colorizing 
parts of the magazine and wc have been able to do topi- 
cal issues in partnership with the FCCB, BEP Historical 


Resource Center, and other groups. M'e also partnered 
with the American Museum of Financial History to do a 
special issue on Alexander Fla mil ton. We have had 
some really great speakers at our meetings, Don Kagiii 
on War of 1812 Notes, Larry Schuffman on Liberrv 
Ltjim Bonds and others. We arranged a veiy nice and 
informative private visit to Eric Newman’s museum and 
Q&A session with Eric at the 2007 St. Louis show-* I 
really feel that the board has directed the society 
towards an increased educational focus which is where 
we have to go in order to sundve. However, we did fail 
in the area of recruiting youngsters into the society'. 
Phis is a problem most groups are having, bur a 
renewed emphasis has to be placed on this area to sus- 
tain our growth. 

The hobby itself w'as in fidl swing during the past 
four years. Led by the fabulous Ford sales, thei'e was so 
much coming in at auction, it was almost incomprehen- 
sible. I am sure that all the new and unique material 
from Ford and the many other sales stimulated or re- 
stimulated the interest in the hobby. On a sad note, 
while we did gain many new members, we lost a lot of 
members very important to the hobby, Tom Durkin, 
Forrest Daniel, Roy Pennell and Nathan Goldstein and 
my personal mentor — Milt Friedberg, just to name a 
few. All will he sorely missed. 

So, I bid you all adieu and say thank you to all the 
members and especially to my fellow officers and board 
me in hers, but especially to Judith Murphy for teaching 
me so well (ATilt^s advice when I joined rhe board ^vas to 
do whatever Judith did — sage advice indeed) and Mark 
Miderson for his friendship and hard work. To all of 
you, ] say TLIANK A^OU for four wonderful years and 1 
hnj>e and encourage you all to continue t{> support the 
hobby, the Society and the board. 



Take Note: 

SPMC now accepts commercial Money Mart ads 
Sell your duplicates; advertise your wants 
Best paper market place anywhere 
Annual rates begin at only $20.50 
As you can see; we have space for YOU 
Contact the Editor: fred@spmc.org 
This means you can economically sell 
your duplicates, or your collection; sell your book 
or your service. Make your check to SPMC 
and send ad NOW! 
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Pdper Money will accept classilied aciverttsmg on a basis of per word 
(mininuim charge of S3 .75]. Cotnniercral word ads are novv allowed. Worcl 
count: Name and address couni as five words. All CJther words and abbrevia- 
tions, figure combinations and initials count as separate words. No checking 
copies. 1 0V« discount tor ibur or more insertions of the SEime copy. Authors 
are also offered a free three-line classified ad in recognition of their conlribu- 
tion to the Society. These ads are denoted by 1A) and are run on a space 
available l>asis. Spedai: Three line ad tor six issues = only $20.50! 

HERPS YOUR OPPORTUNITY!!! 

YOUR WORD AD could appear right here in each issue of Paper Aloney, 
You couEd advertise your duplicates inexpens ivelyj or advertise your Want 
List for only S20.5Q for three lines for an entire year. PoiVt wait. (PM) 

STANDARD CATALOG U.S. PAPER MONEY iCuhaj) 23rd Edition. 1300 
photos, large, small, fractional, errors, etc,, 432 pages/hardcover $16.95 
Sanford DursI, 106 Wooddeft Ave., Fregxirl, NV 1 1520 t264i 

SMYTH E AUCTION CATALOGS INVENTORY, 50 isues 2003-2008, most 
Schlngoelhe Obsolete Sales, others, prices realised, list (including many 
titles), SASE, Sanford Durst, 1 06 Wooddeft Ave., Freeport, NY 1 1 520 [264] 

NEW JERSEY'S MONEY (George Wail), out/print, 440 pages, hundreds 
Obsoletes Illustrated/Descrihed, Rarity Guide, hardcover, scarce S49.95, 
others, Sanford Durst, 106 Woodeteft Ave„ Freeport. NY 1)520 (264) 

THE PRICE OF LIBERTY (William Anderson), ouVprint, heavily illustrated, 
Public Debt-American Revolution, 180 pages, hardcover S34.95, others, 
Sanford Durst, 106 Wcxjcldefi Ave., Freeport, NY 1 1520 (264) 

EARLY NORTH AMERICAN ADVERTISING NOTES (Robert Vlack), Money 
' Lookalike" advertisements, 900 illustrations, 357 overside pages, values, 
out^print, S29.95, others, Sanford Durst, 106 Wooddeft Ave., Ereeport, NY 
11520 0^ 

FIFTY PAPER MONEY TITLES including many SPMC ouVprint ^obsoletes" 
titles, also coins, n'fedats, stocks/bonds, bootiisl, SASE, Sanford Durst, 106 
Wooddeft Ave., Freeport, NV 1 1520 1264) 

STANDARD CATALOG OF World Paper Money [Specialised Issues). Ninth 
Edition, 17,500 Notes, 10,000 photos, values. Was $65 now $27.95, others, 
Sanford Durst, 106 Wooddeft Ave., Freejxnl, NY 11520 064) 

WORLD NOTGELD 1914-1947 (Courtney Catting), 60 countries, 400 pages, 
illustrated, color plates, 13,000 listings, values. Was S35, now S3 1.95, oth- 
ers, Sanford Durst, 106 Wooddeft Ave,. Free|:orl, NY 1 1 52t) (264) 

100 GREATEST AMERICAN Currency Notes (Bowers/Sundman) full color 
throughout, valuations, 140 oversized pages. Amazing, was S30 now 

521.95, Sanford Durst, 106 Wooddeft Ave., Freeport, NY 1 1520 (264) 

REGISTER OF THE CONFEDERATE Debt (Raphael Thlanl 190 pages, dassic 
reference, tong nut/prini, Douglas Ball iniroduction, hardcovered, scarce 

534.95, Sanford Durst, 106 Wooddeft Avc„ Freeport, NY 11520 (264) 

INTERESTED IN BUYING MISMATCHED serial number notes-wilh 2 or 
more numbers mismatched. Also, any information about misma idled serial 
numbers of this type is appreciated. Kevin Lonergan, Box 4234, Hamden, CT 
06514 ^ (262) 

Wanted: P red 900 Notes from Liberia, Africa. Please email to 
mikej251@aoI.com or write Michael S. Jones, PO Box 380129, Murdock, FL 
3.3938-0129 (262) 

WANT TO BUY Small Size Type I S-5.0G National Currency iVom (he first 
National Bank of Hoopeslon, III. Charter no. 3808, Large Size $10.00 
(1902-1908) Dale Back from the Hoopeslon National Bank of Hoopeslon, Ell 
Charter no, 9425 and small size notes from The First National Bank of 
Milford, II! Charter no. 5149. Write to Mike Fink, P.O. Box 177, Hoopeston, 
ILL 60942 (26U 



NJ TURNPIKE TOLL SCRIP from the l9S0s-80s. Looking for any info on, and 
also looking to buy same. Send into or contact; PO Box 1203, jackson, .N] 
08527 or fivedollarguy@opton1tne.net lamie Yakes, LM338 (PM) 

NEW BOOK: ABRAHAM LINCOLN, THE IMAGE OF HIS GREATNESS, near- 
ly 1000 photos, paper money, i Kinds, checks, stocks, etc. Only S3 7 post- 
paid, autographed it you prefer. Contact Fred Reeci fred@sprnc.org (264) 

WILDCAT BANKS OF WAYNE COUNTY (Ohio), 80 pages. $.30 postpaid. 
Raymond E. Leisy, 450 N. Bever St., Wooster, Ohio 44691 (A) 

WANTED: Notes from the State Bank of Indiana, Bank of the State of 
Indiana, and related documents, reports, and other items. Write with descrip- 
tion (include photocopy if possible) first. Wendell Wolka, PO Box 1311, 
C reemvDod , J N 4 6 1 4 2 (264) 

AUTHORS RECEIVE FREE CLASStHED AD. Write now iPM) 
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★ 

About Nationals Mostly 

by Frank Clark 

★ 

The Vice President Notes of Fairmont, West Virginia 
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T he XATIOXAL BANK OF FAIR.MONT, WEST 
Miginiii, charter nmnbcr 9462, holds the distinction ol 
being the only national hank in the countiy that the Burau of 
Engraving and Printing added '"MCiE” to its priiuing plates. 
I his is iiist to the left of ‘"PRESIDENT” and helcm tlie blue 
Treastir} Seal. 

This was also done only cm the $5 1902 Idain Back plates 
for this bank, even though this bank also issued SlO and !B20 
1902 Plain Backs. 

This VP fact has been Inoiight up before in the ])ages of 
P^/perMomy. Wliat has not been reportetl before in iinniisniat- 
ic writings is that the vice presidential signature is paired with 
two tiilterciu 
cashier signatures. 

I'he first 
cashier to be 
paired with Vice 
President J antes 
H. Thomas is 
N.E* Jamison, 

The second 
cashier to serve 
with Vice 

President Thomas 
is J. Ray Smoot. 

All of these 
signatures were 
engraved onto the 
note at the BEP. 

The BEP did this 
for a fee during 
the large size era 
starting in lOFE 
.Many banks took 
advantage oi this 
program. You can 
always tell if sig- 
natures are 
engraved onto a 
note by the 
absence of two 
“signature” hues* 

E o r all $ I 0 
and $2t) notes the 
It p p r (J p r i a t e 
cashier is paired 
with President 
Brooks Fleming, 


Jn On $5s before the “MCE” was added to the printing plates, 
you will find the rubber stamped signatures of (Aishier James 
I L 4 hennas and President Wallin Miller* 

19 >r small size Nadonais on this charter number there is 
the Cashier Smoot, President Eleini ng [andein followed l>y the 
C2ashicr *Smoot, President James 1 1* 'Ehomas duo. 

James II. 4 ho mas had his signature on Nationals as 
cashier, as vice president, and as president. The National Bank 
of Fairmont went into receivership on November 13, 1933. 
Ellis liank is eoinmon enough so that more than one note can 
he collected on it and also a closer look reveals these many 
interesting varieties, *> 


Cashier N.E. jamison is paired with Vice President James H* Thomas on the note above^ and Cashier |. Ray Smoof 
is paired with Vice President James H. Thomas on (he note below* 
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Caroline B. Drake and Nannie M. Mabry, 
National Bank Presidents 

of the First National Bank of Albia, Iowa 
By Karl Sanford Kabelac 

HE FIRST XA11()X/\L BANK OF ALBIA, IOWA WAS ONK OF 
several national banks that bad two successive women presidents. They 
were Caroline B. Drake and her niece, Nannie Al. Alabry\ 

Albia, the county seat of A Ion rf re C{)imt\% is loeatcd in south eastern 
Iowa. Today it has a population ol about 3,800 people. 

The First National Bank o\ Alina was ioinided in 1 87 1 with charter 
#17W. John Hamilton Drake, the founding president, caiiirinued in that posi- 
tion for almost three decades. ITis unexpected death oeeiirred on May 2/, 1900, 
while in Chicago on hanking business, 

l ie was succeeded by his younger and more famous lirother, Francis 
Marion Drake, a Civil War Brigadier 
General, railroad developer, former gov^ 
ernOT of Iowa and philanthropist tor 
whom Drake University in Des Mtnnes is 
named. He sensed for only' several years 
before his death on Nin e m her 20 , 1903. 

The hank then turneil to 
Caroline B. Drake for its president. She 
M as the M’idow of John H. Drake and the 
siscer-in-hnv of ITaiicis M. Drake. 

She had been horn in Indiana on 
July 30, 1833, and moved with her parents 
to loM a in 1847. She married John H. 

!>rake in I8.M, and they moved to Albia 
in 1867, where both were to spend the 
rest of their lives. 4 hey had no children. 

Caroline seiTed as president until 
1909/10 when she resigned owing to her 
advanced age and health. She continued 
as a director of the bank until her death in 
Albia on July 13, 1915. .Vn obituary noted 
that '"as a business woman she had good 
judgment and as a social lea tier and 
church worker she had no superior.'' 

Another stated, “Ven' few women of the town have occu]iied as iin]>ortant a 
place in the business and social affairs as did Airs, Drake. 

Her niece, Nannie M. Mabry, the tl a ugh ter of her brother John 
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A Series 1 902 $1 00 Niitronal Bank 
Note issued by the batik and signed by 
Nannie M, Mabry as president. 
{Courtesy Higgins Museum) 


The Albia Interurban in front of the 
bank a century ago. {Courtesy David 
Johnson, Albia Industrial Development 
Corporation) 


Lockinan, succeecleil her as president. Born in Drakesville, ]q\vi\, on August 3 I, 
1865, she had inarricd j. C. Alabry, o lawyer, in 1B85. She was president of die 
bank at the time of her tleath, which occurred at die family home in Albia on 
May 13, 1923. An obituary spoke of her sound judgment in business affaii-s. It 
noted that she was ^'ainong the veiy few business women who had success fill ly 
sen ed as the executive officer of a banking institution.” 

J. C. Maliry, who had been a director and legal advisor for die bank, 
succeeded her as the bank’s president. In 1930 the bank was voluntarily liquidat- 
ed as a national hank, and joined two other local banks to become the First Iowa 
State Bank of Albia. 

Sources and acknowledgments 

[he ////wz RcpfiNiarn carried a lengthy obituary of John IT. Drake on 
ATay 3 I, 1900. Biographical sketches of his brother are found in such national 
reference works as the Dictioitary of A 'mm an? Biogmpby and die Amaiain 
N/iiio/uf/ Biognilyby. Obituaries for Caroline B. Drake were in the AilA^i 
Rvpifbi/a/H for July 15, 1915, and the UiAojy for July 20, 1915, and for 
Nannie AL Mabry in the Momvv Comny iWeivs for A lay 17, 1923. I am grateful 
for the help of Rosalie AUillinix of the Aionroe County Cjciiea logical Society in 
Mhia, and to David Johnson of the Albia Industrial JTevelopment Corporation, 
the present occupants of the bank building. 
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Above, a recent view of the bank building, beautifully maintained and looking much as it did a century ago. (Courtesy Albia Industrial 
Development Corporation, the current occupant of the building) Below, an engraved view of the bank on a 1900 certificate of deposit. 





i0m 










CERTIFICATE OFDEPOSTT. 
NOT ^U^JECTTO afCCK 
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NEW 

MEMBERS 


Mcmbershi p Dircctoi- 
Frank Clark 
]\0. Box 117060 
Carrollton. TX 75t)] I 


SPMC NFA¥ MEMBERS - 02/05/2009 
These iiiemhc.‘r.shipsi expire 12/31/2009 

12805 Curtis D. iMeaicr, 2439 West Cirkint\ ille Rd, Newnnn, 
CTA 30263 (C, Nkitionals. 0!>suletes, Uncut Sheets), 
U^chsitc 

12806 IVilliaiii F* Marriner (C)» Paper Alones^ \7ilues 

12807 Robert (. Zeringo, PO Box 1221, Block fshind, Rf 
02807 {Q/\ am Denly 

1 2808 XcriT Healy (C ik 1)), Website 
12B09 Robert Caissie (C^), Rodney Henderson 

12810 \A7iliairi H* Cosgrove, 52 Lathixrfj A\ e, Battle Creek, 
Ml 49014-4357 (C; S2 Nhates), Paper Alonev \ nUies 

1281 1 Kevin Blocker (C), \\ endell Wo[ka 
12BI2 Bruce E. Turner (C D), IWntlel! Wolka 

12813 Bret Appleton (Ch, Jason Bradford 

12814 Stan Baszczuk (C), Jason Bnidtoid 

12815 Calvaiy Currency & Coins (C), Jason BratlFonl 

12816 Julie Divens (C), Jason Bradford 

12817 Doug Drahnak (C), Jiison Bradford 

12818 LaxvTcnce Feltzin (C'), Jason Bradford 

12819 Tim Garth (CA, Jason Bradford 

12820 Duane Ganiberg (C^), Jason Bradford 

12821 Stev'e n G1 ovs k\' ( C ) , J aso n E ra d f ) rd 

12822 John Igiiatowski (C), Jason Bratlfrnxl 

12823 Fred Keel (CA? Jason Bradftnxl 

12824 Michael Laskosk)' (C), Jason BradRjrd 

12825 Ke n La u he r ( C) , J a sun B i a d h ) rd 

12826 Teny McGuire (C), Jason Bradford 

12827 Jason Alollett (C), Jason Bradford 

1 2 8 2 8 G ra ha m Nea I e (( 1), J a son B i a <. 1 fort 1 

12829 Patrik Xilson (C), Jason Bradfivrtl 

12830 Stephen Noltc (C), Jason B rati fort 1 

12831 Bracilex^ Mugar (( 1), j astin B rad forti 

12832 Sam Pagaiio (C), Jastm Brailfortl 

12833 Robe rr Pagi ni ( C ) , J a son B ra 1 1 Id rtl 

12834 Brian Radford (C), Jastm Bratlfortl 

12835 Carol T umer (C), J ason B rati forti 

12836 Scott W^ix K2), Jason Bradford 

12837 Anton West (C), Jason B rati l ord 

12838 Ro b ert You n g ( ( 1) , 1 ast j n B l a t [ Id rt I 

12839 jMark Gagliardi (C)' 

12840 Greg DcLong (C), Website 

12841 Hu^i V\\ Vami 01 (C, US), Frank Clark 

12842 Chuck Hess (C), Bonn) Btdin 

12843 Ronald D. Brubaker, PO Box 61, Reetlley, CA 93654- 
0061 (C, Small Size FRNs), Bennv Btalin 

1 28+4 Michael MendrLx, 106 1-isk Rtl' Adams, AU 01221) (C, 
L'S), Benny Bolin 

12845 Jim Cahill, 361 OswegtJ Court, West New Vt>rk, NJ 
07093 (C, Con fetle rate), Website 

12846 Charles R, Hosch (C), Benny Btjlin 

12847 Phillip Danna, 3617 Inverness ChTive Ave, Ntnih I, as 
Vegas, 89081 (Cl), Frank Clark 

12848 George Parola, 43 Oakfidti Ave, I'reepfjrt, xW 1 1520- 
1935 (G US Large, Nationals), Website 

12849 Jean Pierre FourlegTiie, 10365 Baywood Lane, San 
Dicg^o, CA 92126 (C, Soutli AnK-rica, US Obsoletes), 
WdF>site 


1 2 8 5 0 C ect 1 E , Win si o w J r, , 6 1 8- 5 2 4 Nk B o y] a n Av e , 

Raleigh, NC 27603 (Ojn federate. North CAirolina 
Obstjletes), W'ebsite 

12851 Floyd Nace, 2704 Neal St, Hampton, VA 23661 (C, 
Ctm federate, St ju them States Currt^nev), Frank Clark 

12852 Paul Qiiist (C), Frank Clark 

12853 Murphy Hernandez (C), Frank Clark 

12854 Brian Malaiiiphy (C), Lowell llorweddi 

12855 Robert A, Ciavola, 751 W'ashingion St Lot 3A, 
xAuhurn, ALA 01501 (C), Frank Clark 

12856 Paul V. Anderson, 57 Wdrren St, Nunvicli, CL 
06360-3649 (Cl, US Small, AlPC, Canatla), Tom Denly 

12857 Carlos xMateus (C), Frank Clark 

1 2858 Rodney L, Harman (C), Frank Clark 

SPMC NEW MEMBERS - 03/03/2009 
These memberships expire 12/31/2009 

1 2859 Delmas Wliitacare (C lN D), Frank Clark 

1 2860 Theodore I I. Mayer, 101 Piney Woods Court Apt 
122, I lotiston, TX (C), Frank Clark 

12861 B o b G us ti'ov^^s ky , 1 7 - B Ki ii ge Q u a rte r # 1 0 7 , B u r i' 
Ridge, I L 60527 (Cl), Frank Clark' 

3 2862 Robert Ale ssi (C), Jason Bradford 

] 2 86 3 Sa ii ti a go Ani gon ( C), J a so n B ra d fo i- c 1 

12864 Bangor Coins & Collectibles (C), Jason Bradford 

12865 Daren Barry (C-)] Jason Bratiford 

12866 Gaiy Carlson (C), Jason Bradford 

12867 Mi cii a c ! Ch apm a n ( C I) , J a st >n B ra c 1 ft 1 1 x I 

12868 Thai Dang Bixulfoixl 

12869 James Eisner (C), Jason Bradford 

12870 VVhlliam Ahtnt}' Farmer (C), Jason Bradford 

12871 John Haywood (C), Jason Bradflmd 

12872 Paul Hemy (C^), lason Bratlfortl 

12873 James P* Hoffa (C^), Jason Bradford 

12874 C,E. Kavanaugh (C), Jason Bradford 

12875 Timothy Martin (C!^), Jason Bixulfoixl 

12876 Glenn Matchett (C), Jason Bradford 

12877 Gaiy McGuinn (C), Jastm Bradford 

12878 Precious Aletals and Gems Inc, (C), Jason Brad lord 

1 2879 Celia Siikon (C), Jason Bradford 

1 2880 Glenn Whittington (C), Jason Bratlfortl 

12881 Keith B, Turner, 301 Sir Stephen Ck>urt, Guvton, GA 
31312 (C( Teorgia Ohsoleces, Natitmals, Stars), lames \\\ 
Aliller 

12882 Steven Cuddy, 761 Brantlon Ave, Roanoke, \kV 24015 
(C, Fa ixirs 6c h’ractionals), Frank (dark 

12883 \k Gray iMartin Jr* (C), Jutlith Murphy 

12884 George lluguenin, 2324 S, Cainino Seco, Tuscon, AZ 
857 1 0-7958 (C:), Flank fliark 

12885 Peter Irion, PO Box 10, Huntington, \T‘ 05462 (C), 
Jamie Vakes 

12886 Peter S, Wkilters, PO Box 5996-5996. In Inc, CA 

92 if) , {C 6c D , U S , kf-a cti on a 1,0 1 iso 1 etc s , A I l^C 1 ), 4 o \ n 
Denly 

12887 Robert T* O^Boylc (C), Benny Bolin 

1 2888 Tim Aioran (C), W ebsite 

12889 Ronald J. Hardcastlc, 535 Stevens Avc, Fly, NV’ 

89301 (C, MPC, Silver Certificates), Paper Money \ a lues 

I 2890 Jose O* Rusto (C), \5'ehsite 

12891 Raymond C, Bargabus, 3856 Butternut Dr, St. 
fi’ctjrge, KS 66535-^^343 (C, Si and S2 Notes), Paper 
Money \ a lues 

12892 David Davies, 545 Cliadvvick Si, Pensacola, FL 32503 
(C, Silver Cerdficares, Le^xal Fenders), M om Denly 

LIFE x\lEx\iBERSHlP 

LA 13 88 Joseph E, Boling converted from 3967 

IW1389 Van A* Holden converted From 12502 

I A1390 Isabelo 'Foiedo convei tetl from 10823 

LA139] Law re nee Sc huffm an converted from 1 982 3 ❖ 
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Bradford/Kessler head PCGS Currency buy-out 


S P.\[C MF.MBF.R .\\D SUPPORTER JASON ISRADEORD 
lejids a group tliiit bus purcba^jed PCOS Currency from 
Collector’s Universe, principals announced elTectivc I'cb. 4, 
200Q, 

in die last two veal’s Bradford and PC^CiS has l>cLoiiie the 
major source of new iiiemherships 
to the Society, and Bradford has 
won S PMC’s Nathan CJoldsiein 
.Member Recruitmeiu Award 

■■‘Effective Feliruary 4, 2(K}^U 
PCCiS Currency is no longer a 
division of Collectors Universe, 

Inc. "The PCXiS Chin ency division 
has been sold to a new company 
led by current management, 
i ncluding Jason V\\ Bradford, 

President, anti Laura A. Kessler, 

\hce President,” the official announcement said, 

.According to tie tails re lea set I, PCChS Chine ncy will con- 
tinue to tjperate out of its current Newport Beach location, 
and clients were advised chat all contact infonnatitjii anti ship- 
ping info remained the same. PCXiS (hirrencv retained its 
welvsite, ptipulatioii report data, CmiTeiicy Set Regis try pro- 
gram, as well ’as its currency message boards. 

*"This is an exciting and important step tor f>ur compa- 
ny,” said B rati ford, who condnuetl as both PCCjS Ctirrency 
President anti leatl grader/finalizer. “VVh have passed the 
start-up stage of our Inisiness, aiul are now entering into an 
exciting time of growth that vve feel can be managed better 
outside the confines of a publicly tratled company. By moving 


our business to a ] private enterprise organization, wc can take 
:ul vantage of increased efficiencies and reduced overhead to 
provide better and faster sendee to our clients,” BradtbrtI said. 

“4 he company has not changed, despite the transition in 
ownership,” added Kessler, who continues as Vice President of 
PfXhS ('urrcncy and will continue to develop new 
and existing clients and services. “"Fhe gratling 
standartls have not changed and will not change, 
aiul our commitment to providing a consistent 
impartial opinion with integrity' will only continue. 
PCX*S Chirrency remains a name that collectors and 
tlealers can tnist implicitlyd' 

“Since our founding four years ago, Collectors 
Universe has been instrumental in providing our 
start-up capital making the effort to get our liusiness 
launched from the ground up'" continued Bradhn d. 
“Our iissociiUi<jn with Professioival Coin Grading 
Sendee has been invaluable to our marketing efforts, and wc 
w ill continue that association gt^ing forward as wc are retain- 
ing the PC'.GS Chirrency name, Mb wdll work with PC^GS to 
continue our cross-marketing efforts with both coin and cur- 
rency collectors to enhance our market penetration,” 

“'['he transition to a private company will help us more 
t|uickly ada|>t and expand our services to clients, and will 
enalile us to meet customer demand more quickly and effi- 
ciently,” said Kessler. “We will focus our energies speed- 
ing up tiiniaround times, continuing to develop new ways for 
our clients tn market their PCXiS ChiiTcncy-graded notes, and 
iinniducing new sendees and new Set Registiy sets tor collec- 
tors.” *1* 



Laura Kessler and Jason Bradford 
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WANT ADS WORK FOR YOU 

We could all use a few extra bucks. Money Mart ads can help you sell duplicates, 
advertise wants^ increase your collection, and have more fun with your hobby. 
Up to 20 words plus your address in SIX BIG ISSUES only $20.50/year!!!! * 

* Additional charges apply for longer ads; see rates on page opposite -- Send payment with ad 

Take it from those who have found the key to "Money Mart success" 

Put out your want list in "Money Mart" 
and see what great notes become part of your collecting future, too. 

(Please Print) 
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ONLY $20.50 / YEAR ! ! ! (wow) 
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The 

Light of 
Liberty 

By BEP Historical Resource Center Staff 



Liberty has been symbolized by a long succession of 
IMAGES IN Western civilization. Depicted as a woman since 
THIRD CENTURY B.C., AND AS AN ALLEGORICAL EICURE OVER THE 
YEARS, SHE HAS RARELY GIVEN UP HER WOMANHOOD. 1n RomE, 
IN A TEMPLE DEDICATED TO LIBERTY, SHE IS ROBED AND WEARS A 
TRADITIONAL LIMP, CLOSE-FITTING CONICAL PHRYGIAN CAP TO 
REPRESENT HERSELF AS A FREED SLAVE. OVER THE CENTURIES 

Liberty continued to appear in classical garb, accompanied 

BY AN EVOLVING INVENTORY OF SYMBOLS. FOLLOWING 

America's Independence in 1 776, she was equipped with a 
lance, a helmet, and a shield to use in defense of democ- 
racy. Her other attributes would include a torch, a com- 
mon emblem oe life and enlightenment, the American Flag, 
A tablet representing the law, and the fasces, a symbol of 
unity and power FROM ROMAN ANTIQUITY PORTRAYED AS A SET 
of RODS IN THE FORM OF A BUNDLE WRAPPED AROUND AN AXE. 


Opposite: "Topics from the 
Ten, The Ugh) of Liberty" dis- 
play at the BEP Visitors' Center 
in Washington, DX* (a siniilar 
multi-case display was mounted 
in Fort Worth, Texas), placed 
on display simultaneous to the 
launch of the new $1 0 Federal 
Reserve Note in 2006. The 
work of the Bureau of 
Engraving and Printing has 
included a number of engrav- 
ings that depict liberty. Bureau 
designers and engravers have 
used both traditional symbolism 
and contemporaneous imagery 
to portray her virtues and to 
convey American ideals. 
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Aibum de !a Construction de h Statue de h Liherte, 
Original albumen prinl taken in Pnrii^ aboul t8B3 during 
conslruclton of Statue of Liberty, showing the lower half 
of the statue, with the head and torch at Its feet. (Albert 
Fernique, photographer, New York Public Library) 


Completely assembled in the courtyard of the Paris workshop of 
Gageb Gauthier, et Cie, Bartholdi's statue looms majestically above 
the roofs. The fifteen-story sculpture became the talk of Paris. 
(Photographer unknown. Collection of the Societe Miege et Buhler, 
Paris) 


History of the Statue 

The Statue of Liberty, an ftfrnai symbol of hope, was horn out of two devastating e:on- 

FLICTS IN Tl IE MID-NINETEENTH CENTURY: THE AMERICAN CiVII. WaR AND THE FraNCO-PrUSSIAN WaR. 
Lincoln's ASSASSINATION in 186,5 greatly shogkldthe Frencli and prompted French historian 
Edouard de Lahoulave to conceive a monument tfiat honored the memory of Lincoln, the 
emancipation of the slaves, anit the annifrsary of American independence for wi iici i France had 
fought. He commissioned a young successful French sculi’tok named Frederic-Aliguste 
Bartholdi, who in 1870 designed a model for a colossal statue that he named "Liberty 
Enlightening the World," 

Architect AND engineer Eugen Emmanuel Violett-le-Duc, a renowned theoretician 
responsible EORTHE RESTORATION OE NOTRE DaME, WAS HIRED TO WORK ON THE STATUE'S STRUCTURE. 

When Violett-le-Duc died in 1 879, lie was repi_/\ced by engineer Gustave Eiffel, wi-io ten years 

LATER WOULD ERECT FilS OWN MONLLMFNT IHF EiFFEI. ToWER. THE STATUE WAS COMPLETED IN PARIS AND 

presented TO America by the pe(.)pi.e of France in 1884. On 0(TC3ber 28, 1886, President Grover 
Cleveland presided over a gala dedic:tion ceremony on Bedloe's Island (renamed Liberty Islanit 
IN 1 956). That night the torch held high in ti ie hand of the statue was lighted. 
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— An Inritatian /ro»i 

The New Hampshire Currency Study Project 


Q. DAVID BOWERS and 
DAVID M. SUNDMAN 

arc involved in a long-term 
project to describe the history 
of all currency issued in the 
State of New Hampshire, as 
well as to compile a detailed 
registry of all known notes 
(whether for sale or noth Out 
area of interest ranges from 
early colonial times throiigli 
the Rtwokitiojiary era, the 
state-chartered bank years 
( I 792-1866), and the era of 
National Banks (1863-19:^5). 
This will result in a hook 
under the imprimatur of llie 
Society of Pa}:)er Money 
Collectors, with help from die 
New Hampsliire Historical 
Society, the Smithsonian 
Institution, and others. 

Afhjrt fnmi thv 

ihivki A/. Siakhmui is preshknt of 
Utthton Coin CofnfHiny otui 
Q. Bowers is o pnik ifnil of 
Amerkm Nimtisuhitk Riiritks, l.LC, 
fiOtl hath ikivertisers in the present 
book. For other aunnietrhif 
tninsactiofts ami business, refer 
to those ikhvriisenieuts. 



(hi' jjriilr[>i:s tif j/rd pu^iuu IiimJ:, ti ttiu* 

St'tiVf El/ IWI N4llIi'URl llfJFjJir .ViUb' /Pe'HI 
Ui'.Nj' JVm}'. Nt'tv 



A Se-PJc '5 i</ 

friijn fJii- 

IVjijd/ri'Ah'f NjiJicsj'fEj/ Htinii 



SiTillAML n RRE^CT, ^ 

, * t/x^ S S ^ 


uh»,.uTE> OEIIJ 



thii^ iiUiU’ i'uiUiu^ i 7 .<iTi/ /i'p ifh' U'jin 7 ii'>ji’i Hunk mh't ii’huhU' t imt 000. WnfEifNi/ Ihntk 

dpjj/ i/i P/jd \'ijrkppj4j! Ihmi: 


I f you Irave New ! hunpshire currency or 
old records or correspondence relating 
to the same, or other items of historical 
interest, please contact us. In addition, 
Bowsers and Sundinan are avid colJectors 
of til esc bills and we I conic contact from 
anyone having items for sale. We will pay 
strong prices for any items we needl 



V'/.'EEi f/ii' \n (diHi'fiti' SiNay fE'dj4:EirE' ri'ri'rE‘;]f]diJiPi'ri[')viiiii'E t itui u /ErfrEEi,^; 

4'/ Ni'ii ' t httupshui' kituk.i ihdi /s.^EEivf I'Rf rdtii )’ n'Eiif <iiriJfi/4* ■ /ijifrFtXt, diut FiiEiii' 


w \v\\\ n h c II r re nc y. com 


\! e i uok f ) ri rci t o hea r f i ig fro lu r/o ! 

TIk New II VMESMIKE CUBBENCV STI DV Pn.i.d 
Ilox S.W, Wtilfcluiro l-iills, NH 0,1H9(S 

] : i nl n heu rrenty.eoin lYnw i-ithiii ui// /je- /( 7F^v^^F^/i'J/ to huh nuthnrvj 
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Photograph of Liberty's torch and toes, 18S6. By the winder of lliUS, workers in Paris had begun the lengthy operation to dismantle 
and pack the statue for her transatlantic vtjyage to New York. When the two French ships transporting Liberty finally landed in the 
lower hay of New York harbor, the pieces were unloaded on Bedloe's Island. The Island was strewn with the surreal array of Lihery's 
anatomy, where her titanic toes became a great amusement to the press. (Unknown photographer. Library of Congress, Prints 
Photographs Division) 



Stereograph showing the colossal arm of the Statue of Liberty bearing her torch at the Philadelphia International Centennial Exhibition 
of 1876. Fifty cents admissiem was charged to walk up the steps to the observation deck, with proceeds gidng to support American 
fund-raising efforts for the statue's pedestal, (Centennial Photographic Co., Library of Congress, Prints ik Photographs Division) 
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COME TO STACKS.COM 

mari^ 


CnWTY IN THE PAPER MONEY MARKET is Stron- 
ger than ever! We have been cherry picking certified notes for 
their eye appeal, brightness of colors, excellent margins, and 
overall appearance, with an emphasis on popular designs and 
types, many of which are featured in /W Grmmt American 
Currmvy NoUs by Q, David Bowers and David Sundman. 

We are constantly adding to inventory but most items 
arc one-ol-a-kind in our stock; therefore wc suggest you 
visit our website and call immediately to make a purchase. 

Receive ouk paper money magazine, the Papm^Mmey 
Review. This fui! color publication high lights paper money 
in our inventoryj as well os articles and features about this 
fa.se in at! ng collecting specialty. To receive your copy send 
us an invoice of a previoas paper money purchase. Or, if 
you place an order for any paper rrumey totaling Si or 
more you will receive the Paper Money Review AND a per- 
sonally autographed copy of 100 Greatest American CAmmey 
Notci with our compliments. 


Check out our orrERiKC toda^'. 
Wan r Lis rs Acchri i.o! 


yvy^jy//Vj m //fr ( ‘ 

C * h/ /// (> ;7 ca if i / Jrf / / k ^ n' /j a it tf 

Wc arc pleased to announce the ongoing sales of 
rhe grcaccsf board of bank-note printing plates, dies, 
and other material ever assembled. The Ajiierican 
Bank Note Company (ABNCo) uas formed in 1858 
by combining seven of die most imponaiii bank 
note engraving lirms then in bijsmess. Himdreds ol 
priming plates and tuber an Marts were brotighi into the 
merger, and siuvive today. To these are added many 
other iiems made by ABNCji from 1858 onward, a 
museum 4|iialiiy selection. In sales in 2007 Stack's 'vijl 
coniimie ui bring to market hundreds ol bank note 
|>riiutrig plaie-s. vignette dies, cylinder dies, and other 
art ilacts. each unUjiie. Tlie.se items are wi nire litat most 
numi-smaEic uuLseiimsand advanced collectors do not 
have even a single vignette die. cylitvder die, or pbrcl 
If'vtm %voulii like to have more iiMormation, contact 
us by mail, phone, lax. or on our website. Hi is is an 
absolutely unique op|X>rtuniry! 


^ U.S. COINS • ANCIENT AND WORLD COINS • MEDALS • PAPER MONEY ^JPJIG 

Slade’s New YotkCiiyi 123 West 57th Street • New York. NY 10019-2280 •Toll fitti 800/566/2580 • Tdephone 212/582-2580 • Fm 32/26 SOB 
Stack's Woireboto, NH: P.O. Boi 1804 • Wolfeboro, NH 03894 • Toll-free 866/81 1-1B04 • 603/569-0823 • Fai 603/569-3875 • www. stacks con 
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Engraved model, $10 Federal Reserve Nole, Series 2<I04A, face. Print inriudes the numeral printed in optical vari- 
able ink as well as a representation of Ihe Statue of Libery's torch printed in '"Copper with Chrome"^ metallic ink. Engraver of the 
torth^ which is highlighted, was Kenneth Kipperman. 


NEW! Confederate Paper Monej^ Book - Field Edition 2008 — by Pierre Fricke 
Portable (6x9, 2,5 ibs), 456 pages, quality hard back, full color. 

"Pierre Fricke's 2008 book is the primary reference 
soui'ce for any collector of CSA paper money, ll is laid 
out well for anyone to compreliend and understand... this 
book is a must for all." McNair Tomow, CSA Collector 

• More than 100 people’s input included 

• 100 pages of introductory material including 
history, ways to collect, and the only photo 
grading guide for CSA currency 

• Values for type notes in choice, average, cut- 
cancelled and impaired quality for each grade 

• Values for rare varieties, counterfeit types and 
CSA bonds & updated market analysis 

• Type and rare variety condition census 

• Hundreds of color pictures drawn from the 
most extensive type and variety collections 

Plea.se send S40 ppd. to: Pierre Fricke, 

P.O. Box 52514, Atlanta, GA 30355 
Personalized and Signed by Author 
www.csa quotes.coni 


COI, LECTING 

CONFEDERATE 


I PAPER MONEY I 
nau 1 



^PIERRE P H E C K E 


SPUNK 
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$1000 First Liberty Loan Bond of 1917^ face, Ttie Statue of Liberty appears (m Ibe right side of the bond with a portrait of Abraham 
Lincoln on the left. Liberty Loan bonds were printed and issued to finance the United States'* efforts in World War I. Dale of issue 
was |une 15^ 1917. Engraver of the Statue of Liberty vignette was Marcus W. Baldwin in 1917. Charles Burt engraved the Lincoln 
portrait die in 1 869. 


I 



.1 . 


The Statue as a Symbol 

Today the Statue of Liberty is the female embodiment of 

PATRIOTISM AND 1 IAS COME TO DEFINE THE AMERICAN IDENTITY. 

Completed in i 884, it remains a symikdl of freedom and de.vioc- 

RAf A' THROUGHOUT THE WORI.D. STANDING 305 FEET HIGH INCLUD- 
ING THE PEDESTAL, ALMOST EVERY ASPECT OF THE MONUMENTAL SCULP- 
TURE IS LADEN WITH THE SYMBOLISM LDF LIBERATION AND ENLIGHTEN- 
MENT. She is a mighty w'oman escaping ti ie chains of tyranny, 
WHK 1 I 1 IE at her feet. HEI.D ALOFT IN HER RIGHT HAND IS A FLAMING 
TORCH SERVING AS A BEACON TO THE WORLD. HER LEFT HAND GRASPS 
A TABLET ON WPIICH HAS BEEN INSCRIBED THE DATE THE UNITED STATES 
DECLARED ITS INDEPENDENCE (JULY 4, 1 776). ShE WEARS FLOWING 
ROBES AND A CROWN WITH SEVEN RAYS THAT |ET OLIT INTO THE SKY 
SYMBOLIZING THF SEVEN .SEAS AND CONTINENTS. INFLUENCED BY 

Egypt's colossal monuments, Bartholdi designed Liberty as 

BOTH I IGHTHOUSE AND PUBLIC SCULPTURE, HER TORCH, NOW A FAMIL- 
IAR K'ON AND AN EMBODIMENT OF DEMOCRATIC PRINCIPLES AND 
FRANC0-AMERK7\N ERIENITSHIP, her GRANDEUR LIVES THROUGH THE 
IDEALS OF TRUTH, ILISTTCE AND TI IE LAW. 

Vignelle "LiBerly Etilighlening tht World." Image used on Ihe Lilierly Loan of 1917 and 
on the hack of Ihc Series 1915/18 Federal Reserve Bank Notes. Engraved by Marcus W. 
Baldwin in 1917. 
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Pronf (if $20 National Bank Note, Vignette at right end I led ''Loyalty'^ shows Lilierly leading the faithtuf. 



Proof of $20 Series 1869 U.S, Note, Liberty wears a helmet topped by an eagle and holds a staff with a Phrygian cap. 



Proof of $100 First Charter National Bank Note. Liberty apears with a fasces^ the classic symbol of union and authority. The fasces is 
wrapped in a ribbon of laurel leaves to represent peace. Barely visible is the dale 1787 that has been engraved twice into the surface 
on which the fasces resls^ a direct reference to Ihe Constilulional Convention held that year in Philadelphia. 
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Proof Series 1915/18 $20 Federal Reserve Bank Note back. The vignettes on the note depict transportalion by the air^ land, and sea. 
In the background of the vignette at right is the Statue of Liberty, This is the first time the Statue appeared on U,S. federal paper 
money. Engraver of the vignettes was Marcus W, Baldwin, 



Liberty's Appearance on Currency 

As AN ALLEGORICAL FEMALE FIGURE, LIBERTY HAS OFTEN BEEN A 
SOURCE OF IMAGERY FOR EARLIER ISSUES OF CURRENCY, WHERE SHE HAS 
APPEARED IN CLASSICAL GARB ACCOMPANIED BY AN EVOLVING INVENTO- 
RY OF SYMBOLS. USING BOTH TRADITIONAL SYMBOLISM AND CONTEM- 
PORANEOUS IMAGERY, Bureau of Engraving and Printing design- 
ers AND engravers CONTINUE TO EMPLOY HER IMAGE TO CONVEY 
American ideals. 

Liberty leading the faithful on the $20 National 
Currency (top opposite) was engraved by Alfred Jones. A 

VIGNETTE OF THE BATTLE OF LeXINCTON APPEARS AT LEFT. 

Liberty with shield and staff on the $20 Legal Tender 
Note (center opposite) was also engraved by Alfred Jones. A 
PORTRAIT of Alexander Hamilton appears at left. 

Liberty with fasces on the $100 National Currency 

(BOTTOM OPPOSITE) WAS ENGRAVED BY AN UNKNOWN ENGRAVER. A 

representation of the Battle of Lake Erie appears at left. 


Vignette entitied Union and Civilization" by George F.C, Smillie. In this image Liberty 
holds a torch and fasces. Originally engraved in 1 901 for use on the $20 national 
Currency, 1902, back, the vignette was re-engraved in 1921 and used on loan and bond 
certificates printed by the Bureau of Engraving and Printing, 
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Artwork and model approv- 
ing production of the stamp 
t i Statue of Liberty 
National Defense postage 
stamp, 1 940. Designer was 
William A. Roach, these 
items were on display only 
at the Western Currency 
Facility display in Fort 
Worth, Texas, 
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Statue of Liberty 
AND National Defense 

A STAMP COLLECTOR, PRESIDENT FRANKLIN D. 

Roosevelt designed a group of three postage stamps 

ON THE EVE OF THE U.S. ENTRY INTO WORLD WaR 11. 

Known as the National Defense Series, these stamps 

WERE ISSUED TO MAKE AMERICANS AWARE OF THE NEED FOR A 
STRONG NATIONAL DEFENSE AND THE POSSIBILITY OF U.S. 
INVOLVEMENT IN THE WAR. ThE APPROVED MODEL INCLUDES 

Roosevelt's initials and his authorization to produce 

THE STAMP WITH THE WORD "OK." 
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Lvn Knight 


Currency Auctions 


Deal with the 
Leading Auction 
Company in United 
States Currency 


If you are buying notes.. . 

Votril find ii sptcmciilar se^leccion of rart and unusual currency offered for 
sale ill cacli and every auction presented by Lyn Knight Currency 
Auctions. Our auctions are conducted throughout the year on a quarcerly 
basis and each auction is supported by a beautiful "grand format” catalog, 
fearuriiig lavish descriptions and high quality photography of the lots. 


A n n mil Catalog S u hsci 'iptio n (4 ca la logs) S 5 0 

Call today to order your subscription! 

800 - 243-5211 



Fn 183 c $3m 1863 LX 
SMfer 

$621,000 



Fr. .«8 *50 1880 S.C. 
Sold for 

$287,500 


If you are selling notes... 

L) n Knight Currency Auctions has handled virtually every great United 
States currency rarity. We can sell all of your notes! Colonial Currency... 
Obsolete Currency,.. Fractional Currency... Encased Postage... Confederate 
Currejicy... United States Large and Small Size Currency... National Bank 
Notes... Error Notes... Military Payment Certificates (MPC)... as well as 
Canadian Bank Notes and scarce Foreign Bank Notes. We offer: 

9 Great Comm/ssloi? Rates 
• C ash A d i a aces 
9 Expert Cataloging 
9 B ea ti tlfnl Ca ta logs 


Call or send your notes today! 

If your collection warrants, we will be happy to travel to your 
location and review your notes. 

800 - 243-5211 

Mail notes to: 

Lyn Knight Currency Auctions 
P.O. Bo\ 7364, Overland Park, KS 66207^0364 

W'l' struniiiy rEicoinmeatl \\m you send your niaierial via L'SPS Resisiercd Mail insured fur its 
Pull vLilue. Fiior to mailing matenai. please make a complete lisiing. including iihoiuc^ti-pic.s uf 
[he noicf'sK jhrpiu]' rcconls. We will acknowledge rccei]^[ mutcnal upon its aniva]. 


If you have a que.stion about currency, call Lyn Ktiight. 

He looks fonvard to assisting you. 

^p/7 (3Cniaht 

CLifrency Auctif 5 iis 

H0i]-i45A2I I - 913-538-3^9 - fc 91.H38-47S4 

I dll Li if lynC/ lynknighr.cnm - .siip|T< in Crlynknight.com 
Whether yOLfre buying or selling, visit our website: xTOnviynknight.com 
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Four selected for SPMC board posts 


F our spvic: aifmbfrs quauififd for flfc> 

cion m the Society Boiird of Governors this time around. 
Thus, no generi\l membership election is necessiiry* Tlie 
Secretiir\' will cast a vote in bivor of each member lo serve in 
this important capacit)' at our Memj.dns Roard Alecring. 

Mark B. Anderson 
Current SPMC Vice 
President, Mark Anderson has 
been a paper money collector 
since the age of 11. lie began 
collecting when he received, to 
him, an unusual bill in change 
on a bus in 1967- Over time be 
has formed collections of 
Spanish, Swedish, and United 
States paper money, including 
Wisconsin National Rank 
Notes. 

Within the first year of his 
collecting, Mark's lather, Burnett, became itucrcsted in coins. 

1 his letl to the elder Antlerson's long second career with 
Krause Publications. Until Bin nett's death in I99H, fiuher 
and son often traveled to shows and auctions together. 

A veteran ol commercial banking in the metropolitan 
New York market, Mark is a longtime member of the SPMC’ 
(member #7300) and the IBNS. He served nine years as 
SPMC] dVeasurer, and is currently Vice President (if Spink- 
Smytbe. On the SPMC] board Mark has championed nnmis- 
maric research and education, and updating of SPMC bylaws. 

Sbuwn Hewitt 
Shawn's interest in paper 
money began at the age of 10 in 
1974 when his parents gave him 
a Silver Certificate. Four years 
later he joined the Society of 
Paper .Money Collectors. That 
membership forged a lifelong 
passion for the bobby, he says. 

Acquiring knowledge about 
paper money, especially 
Minnesota notes, led to research 
to find answers to questions that 
had not been asked before. Aftei years of study anti collecting 
of Minnesota obsoletes, he coauthored A i listoiy Qftalog of 
Mi/mesotff OLio/cte Bmik Notes izF Snip, wliich set a new stan- 
dard in state publicadons. 

Fie has been employed by the Federal Reserve Bank o^ 
.Minneapolis for nearly 24 years in the Research Department, 
With wife Cheryl, Shawn found eti and prtnnotes the 
Gambi itige Antique Fair, a 300-dealer show held on the first 
weekend of August, now in it 1 Hth year. 

As a board member, he pletiges t(j use his position to sup- 
port acadeniic-qualit}- research that results in die fine articles 
that we hai-e seen in iNpur Momy, and btjoks that bring the 
history of paper money alive. He would also like to exfdore 
SPMC sponsoring the con tro I led-prin dug of ABNClo bank 
note jilates that arc now in the hands of collectors. 


Michael B. Scacci 

Michael has been been 
involved in the hobbv since 
I 968, first as a coin collector and 
then seeking greater challenge/ 
reward as a collector of paper 
money. Me has l>een a member 
of numerous hobby organiza- 
tions and is a life member of the 
IN A & eSNS. He has chaired 
several srate numismatic shows, 
and frequently has given presen- 
tations about collecting paper 
money to local organizations. 

A graduate of Iowa State University with a double major 
in h'i nance & Fxonomics, Michael has been a banker for 30 
years. Scacci is past president of several groups including the 
Kiwanis, V\VIC]A, LifeVWji ks and the local I lumane Society, 
l ie is currently the president of the Blanden Charitable 
Foundation and the Fort Dodge Creditor's Scholarship Trust. 

Scacci says lie would like to see SPMC grow as well as 
the hobby itself. Since he has enjoyed the benefits of the orga- 
nization fur many years, he would like to give back to it by 
l>cing more inv(dvcd in its Fiture. “1 think that mv many years 
ex]ierience with non-profit and numismatic organizations can 
be used to help the Society continue to grow and help benefit 
the bol)by overaliV be said. 

W^eiidell Wolka 

Wendell needs no intro- 
duction to most SPAIC mem- 
bers, having served our Society' 
in many positions (including 
President) for more than 30 
years. A collector since age 
eight, he enjoys obsolete paper 
money (particularly Ohio and 
the three Indiana State Banks), 
high denomination world notes, 

C]onfederate 1864 S5s by signer 
pairs. 

in addition to our SP.MC board, WAmclell serves on 
boards (jf the ANA, CSNS, and IRNS. He is a frequent 
author, writer, exhibitor, judge, instructor, and speaker on 
paper money subjects. Wendell has received an ANA 
Presidential Award, Numismatic Ambassador Award, and a 
various SPMC awards including our Foiinclers Award. 

He bdieves that the three most critical things to deal 
with are new member recruitment / existing member reten- 
tion, financial stability', and member sen ices. 

Benny Bolin and Judith Muq:)hy 

Outgoing President Benny Bolin declined to run for 
relection to his seat on the SPMC] board, with which he will 
continue to be inv^olved as an advisor in the role of Past 
President. Also dec lining relcction is fongcime board member 
and Past Prcsideiu Judith Alurphy, who will continue to sen-e 
the Society as she has for many years as our Regional 
C]oordinator. *t* 
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Tennessee scrip project wins 9th Wait Award 


ENNIS SaiM^LUETZEUS AND TOM C;ARS0N^S 
work ill progresii 7'cmiessec Ohsakte CmTemy hns won the 
9th annual George W. W ait Award for paper money rciscarcii 
leading to a hook’ length publication. The award carries a 
S50{) stipend. 

The Socien- of Paper Money Collectors is chartered “to 
promote, stimulaie, and advance the study of paper money and 
other financial documents in all their brandies, along cduca- 
tionah historical and scientific lines,” 

The C/eorge \V. \^"ait jMeniorial Prize is available annitaE 
ly to assist researchers engaged in important research leading 
CO publication of hook length works in the paper money field. 

It is named after CJcorge \V. VV^ait, a founder and former 
SPMC President, who was instrumental in launching the 
Socien^'s successful publishing program. The George W. 
M ait Memorial Prize is established to memorialize his 
achievemeius/contributions to this fleltl in perpetiiit}^ 

The new Wait uhnners are familiar to readers of F^tper 
Monty , Both have authorcxl articles for this journal. 1'hcy also 
issued Clymnn&ogn Monty a CM hfiok in 2003, which covers all 
areas of mini isma tic material (obsolete bank notes, merchant 
scrip, depression scrip, coupons, national bank notes and 
tokens) from Cihattanooga. I he CD contains 1000+ coloi^ 
images of nearly all known material from the ar\\ including 
items Irom the authors’ ct) I lections, niuseums and material 
from tvso dozen leading collectors and clealers. Extensive 
research was included on each subject to provitie the back- 
ground of the issuer and the people invt>lved. Their work also 
includes census information of fOiattanooga obsolete hank 
notes and national hank notes. 

Oarson is an cKpert eonsukant and technical trainer in use 
o f A c r o ba t . Th e i r G D book was w r i 1 1 e n in 1 1 T M 1 . an d 
imported into Adobe Acrobat and sold on a CD. dlie elec- 
nonic fonnat allows continuous updating, and the CD liook 
has been updated 13 times since the initial edition was released 
in May 2003. .Most recent update was last fall. 

The new efforr Ls intended to supplemejit and supercede 
Paul Ckirland’s The Hhtoiy of Early Tennexstr Hanhx and Thtnr 
hxnex, published in I9H3, Sclialluetzel credits Ckirland with 
sparking bis interest in T ennessee obsoletes. 

Research on this new book commenced several years ago 
when the authors discovered a copy of Charlie Sed man’s cob 
lection of Tennessee merchant scrip in 2003, containing a list- 
ing and photocopies of 279 notes. Sedman agreetl to let 
Schafluetzel and C!!arson use it as a starting point to publishing 
a reference on "Tennessee merchant scrip. Since then they have 
gathered images and information on 600+ pieces of scrip that 
had not been documented. Images of these notes and also all 
the scrip notes that were listed in Ciiarland’s book have been 
researched and published on a restricted access v eijsite (open 
to all SPAK' members and other researchers). The site has 


approximately 1,043 scrip notes listed, 800 high quality color 
images, and research on most issuers. 

The website is located at w-ww.s chatluetzel.org. If you 
click on Tennessee Merchant Scrip link it will ask for your 
user name “SPATC” and password “SPA1C600Q.” SPMC must 
he capitalized and do not use quotation marks. When the title 
page appears, select one of 100+ Tennessee cities, counties or 
railroads to view known merchant scrip from that location. 

.According to the atJthor’s Wait application proposal, their 
new book will include all obsolete Tennessee notes including 
bank notes in both print as well as in electronic fonnat. Their 
approach will be to continue to build the reference on a vveb- 
site that SP.MC members can access, and solicit members to 
access the partly completed reference, contribute historical 
information, color images and listings of the scrip for inclu’ 
sion, A CD version wall be continuously updated. 

4'hey “have been waiting to publish uiuil after the historic 
Schingtjethe sales are complete to assure we include the wealth 
of their material. Since the last sale is schedule for June 2009 
in Memphis we plan to begin the effort to publish after that 
sale,” the autlmrs stated, 

Ckiverage w ill include histories of the issuers, rarity esti- 
mates, pricing information, census on rare issues and high 
quality color images. Catalog numbers will include a open 
numbering system that allows new finds to be inserte<l by any- 
one. Reference to previous \vorks by Cjarlantl, Haxhy and oth- 
ers will also be included. “We expect to make this the new 
tiKKiel lor creation of books in this field,” they add. 

Five individuals and one group have previously been 
awardeti the Cieorge , Wait Memorial Prize, Each received 
the maximum award. 1st annual Wait winner was Robert S. 
Neale for a book on antehelluni Bank of Cape E’ear, NCk 77^^ 
Bank of (Jape Fear of IVfhnhigtojr North Carolina^ a hlstofy of 
North Caro//na*x frrxt antehe!/a/n battk and hx paper n/oney, 
hramih% key penvnnek and loca/ hnpat't (1999). Hie 2nd w ent to 
Forrest Daniel for a manuscript on small size War of 1812 
Treasury Notes, published in our S/O 2008 issue. Gene 
i lessler was honored for a liook on international bank note 
engravers that was pubiishetl as llje fntcnnttwnal Engraver s 
lane (200,^). Honorccs also have included R. Shawm Hewitt 
and Charles Parrish for their book on Minnesota obsolete 
notes which was pubiishetl as H Hjstoty ti' Catalog of Minnesota 
Ohxo/ete Bank Notex and Snip (2006), Michael Rc\mard for The 
Comp/ete Gahle to Cheek Co/keting (2006), and Matt Janzen for a 
w t)rk on Wisconsin nationals. Twice, no awards were made, 

1 urther information on the work is available Irom the 
authors. Dennis Schafluetzel may be reached at 1900 Ret! Fox 
Lane, Hixson, 'FN 3 7343-3540, (42 3) 842-5 52 7 or 
Dennis@Schafluetzel.arg [.] "Tom Carson’s address is 5712 
North Morgan Lane, Chattanooga, TN 37415-1513, (423) 
580-81 I 5 or I rrCarsun@ctJmcast,net |.] *> 
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I may be wrong, but . . . 

A s WE LOOK AT THE YEAR I W'OXDER VVHA1'’S 
in store for the paper money hob[>y. Here are Sf>nie 
thoughtst No matter whar one's hivancial circumstances are, I 
believe diat collectors are going to he less willing to stretch for 
that notCj or notes, on their want lists. Already, some of the 
high end (stratospheric zone) notes have been rejected at aiic- 
tioi\ by nf3t drawing the resen e amount. Is this an indication 
that a Inibble may be cracking? 

I recall the early 1 980s anti the huge drop that large size 
upe notes took on the way down. Of course, if you lieUI dtem 
long enough; for many years, you would have eventually been 
able to sell ilieiii for more than you had paid in those euphoric 
times when notes seemed to only increase in value. ']‘he 
greater fool thcon^ said that whatevei’ v'Ou bought today coultl 
be sold for more tomonow. to a bigger fool than yourself 

I believe that some of the prices being paid for notes 
today are not sustainable. I hope Fm wrong. Most can take 
comfort in knowing that I usually am; 
wrong that is. 

Some I oiks mav become (.lisillu’ 
sioned and leave the hobby as they 
discover that the notes they paid 
deal I V for have decreased in value; 





i.e. what the item woultl realize at auction minu.s seller lees 
and op]iorrunit)' costs. I see this especiaily possible in the pro^ 
life rati on of made- for collector items h\ the BEP. The 
Bureau seems to be following in the Mint's footsteps as it 
seeks more revenue. 

ddiLs reminds me of the collector plate and commejiiora- 
tive silver bar mania of years back. “Plate #l is now worth 
S20(), so order our latest release (limit 5 per customer) aiul get 
rich." Values quotetl for such collecnn/investor items hint at 
a terrilic opportunin* for i>rofit, but the reality is that it will 
take many years for the value to approach its initial cost, if 
ever. Buy anti prepare for the long haul to be ver\' long. 

Rarity and contlition are key ingreilieiits of any note's 
value. .Artistic beaut\% history and location of issue are others. 
One of diese key criteria is clearly missing in made-for collec- 
tor items, rhe Bureau can make pretty' Federal Reserve notes 
diat will grade 68 or 69, and produce them by die diousantls. 
But unless they severely limit protluction, the Item will never 
be rare. 

However, if you really like them, and arc not hoping^ for 
profit, have fun and buy them. 

So what should we do to maintain interest in our hobby 
till ring these trying economic dmesr Expect to sec new refer- 
ence hooks, so put aside some of your hoblyv Initlget to expand 
your horizons. Or w rite a book yourself on voiir area of inter- 
est. [nstead of breaking die bank reach in g^ for that last, unique 
n a ti on a I , sta rt a n ew' b ran ch o f i n te res C. Ef j r c.\'a m fi I c , eo n s i d e i' 
worldwide currency. Or pursue a lower gratled set of those 
Gold Certificates yxju’re chasings; say \'E rather than MS 6.i, 
and sell the 65s while die price is still high! *t* 



You too can report 

O NE ()[• THE C.'REAT 'l l LINGS ABOUT HAMNG 
the “bully pulpit" if you are the President of rhe United 
States is diat you can gel a half hour in prime time on network 
TV^ to espouse your views. If you are the Editor of Ptfper 
MoiJLy, the “bully pulpit" normally gets your articles pubifshetl 
in the magiizine in due course. 

Of all die articles Eve wnitten for this magazine over the 
years the recent article on the private currency* initiative C'alled 
Berks hare.s struck the most responsive chord with readers evi- 
dently. I got a “deluge" of fan mail (six emails), and the article 
was also recommended in the Sunday evening iveekly elec- 
tronic newsletter It took about a y'ear to pull that 

together, and it couldn’t have been done without the coopera- 
tion of ace local photographer [ason Mouston, but really I did 
veiy little to pull the information together in a publishable 
form. It ivas a fkirly^ easy article to do. 

The point I want to make is this: You have a “bully pul- 
pit" here, too. This is a members’ publication, the purpose of 
which is to publish Society' new's and VOUR articles tor other 
members’ entertainment and education. I he second point T 
want to make is that there are all sorts of private currencies 
springing up across our fniancially lieleaguercd natkjn, one of 
wliich is probably^ sprouting right in your own liackyaixl. 

VVdiy don’t y^ou, Eire Reader, gather up the information 
on a local currency in your neck of the woods, and report on it 
here, l.et's get diese items down “on the record” while the 
information is ficsh and a\'ailablc. If you are interested in a 
local set of notes, I can promise you others will be too. 

Although these local currencies are not intended as col- 
lectildes, we paper money aficinirados can assuredly attest they 
are indeed that. One of the emailers wanted to know how to 
get a full set of BerkShares. A cenruiy from now, when most 
of these local bills have sen ed their purpose in circulation and 
wasted away, a coming generation of collectors will be glad 
voiiAve took the time to record the specifics of their cireuia- 
tion. T^ook at the century-old issues of The Nirm/ymtifift, 
w hich is replete with details on locally-issued scrip and tokens, 
which often represents our only handy source of inforniarion 
on these items when we pick them up for our collections. 

We’ve got blank images and an interested readership here. 
IVtklpedw lists more than 90 local currencies in the United 
States, and additional similar local issues in South Africa, 
Argentina, Brazil, Canada, J;ipan, Hong Kong, Indonesia, 
Belgium, France, Geniiany, Netherlands, Spain, Switzerland, 
United Kingdom, Italy, Ivama, and Australia. Ed be delighted 
to feature a different local cuiTcney in every issue until we put 
tfiem all down “on the recoiil.” *> 
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Buying & Selling 

Quality Collector Currency 

• Colonial & Continental Currency 
• Fractional Currency 
■ Confederate & Southern States 
Currency • Confederate Bonds 
> Large Size & Small Size Currency 

Always BUYING All of the Above 
Call or Ship for Best Offer 

Free Pricelist Available Upon Request 

James Polis 

4501 Connecticut Avenue NW Suite 306 
Washington, DC 20008 
(202} 363-6650 

Fax: (202)363-4712 
E-mail: Jpolis7935@aoi.com 
Member: SPMC, FCCB, ANA 


Sellers of High Quality Paper Money 


(t 



Olde City 

NUMISMATICS 

( 215 ) 738-6433 


■naoMM* 


www.OliieCityOnline.com 


DO YOU COLLECT FISCAL PAPER? 

Write about your s[>ecially tor Paper Monev 
Articles on checks, bo nek slocks 
Always wanted 

Our SPMC journal exists to I'ullill our mandate 
to pro mole education in all these I i sea I paper areas 
So spread your knowledge around to our memliers 


Are you planning a show? 

Want to have a paper money meeting? 
Would you like to have free copies 
of Paper Money magazine 
to distribute to attendees? 

Contact Judith Murphy 

P.O. Box 24056, Winston-Salein, NC 27114 
oldpaper@yadteLnet 


DO YOU COLLECT FISCAL PAPER? 

Join the American Societ)^ ol Check Collectors 
http://members.aol.com/asccinfo or write to 
Lyman Hensley, 473 East Elm St,, Sycamore. I L 60178, 

Dues are S 1 3 per year for US residents. 

S 1 7 for Canadian and Mexican residents, 
and S23 for those in foreign locations. 


DBR Currency 

wvvw.DBRCurrency.com 
P.O. Box 28339 
San Diego, CA 92198 
Phone: 858-679-3350 
Fax: 858-679-75-5 

• Large size type notes 

Especially FRNs and FRBNs 

•Large star Notes 
• 1928 $500s and $1000s 

• National Bank Notes 
•Easy to sort database 

By c/afe added to Web site 
By Friedberg number 
All or part of any serial # 

•Insightful market commentary 
•Enlarge and magnify images 
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Littleton Coin Company • SiutviNC Collectors / or Over 60 Years 

Selling your collection? 
Call Littleton! 


Y ouVe worked hard to build your 
paper money collection. When it's 
time lo sell you want a company that s 
as thorough and attentive as you are. 

At Littleton, our team of 
professionals is ready to offer you 
expert advice, top-notch service and 
a very strong cash offer. See why 
collectors like you have rated this 
family-owned company so highly. 

Call us at 1-877-857-7850 and pul 
Littleton s 100+ years of combined 
buying experience to work for you! 





3>564£[f34 






ssi^iajQxas# 




WANTED: All iypeii - 
Lcyittl icuilers, Silvev 

Niitiomth, fvdevtil 
Resenuf Notes tuul 




7 Reasons you should sell to Littleton... 


1 Receive lop dollar for your collection “ 5 

immediately 

2 Quick turnaround - accept our offer 6 

and well send you a check the very same day 

3 Single notes to entire collections 

4 Deal with a company that has a solid reputation ^ 
built from more than 60 years of serv^ice 


You can rely on our professionals for accuracy 
and expert advice 

Why travel? Send us your collection, or if its loo 
large and value requires, we'll come to you - 
call for details 

bach year we spend over $ 15 million on coins 
and paper money - isn't it time for yunr check? 



Maynard Sundman David Sundmau Jim Reardon RuLch Caswell 

Ivuittief Preshkmtr Numismmist Chief Nuatisindtist Senior Nimihuutiisi 
f nji 5 itwir j i wA L\i ^4 m. nsr. = sat) 



Ken Wes lover 
Numisinatist 



Littleton 

Coin Compan y 


1309 m. Eostis Road - Ulthnon NH 0356 J -3735 


Contact us: 

Toff Free |077] BS7 7850 
TorFFroe Fax, {B77\ 850-3540 
CoinSLjy@ 1 1 E tier or>Corn enm 


References: 

Bank of An>erica 

Dun & Braditreel flfO f 892-9653 


02008 LCC l.tC 


America's Favorite Coin Source * trusted since 1945 
LittletonCoinxom/SellYourCotns 


04j^j I 




OUR MEMBERS SPECIALIZE IN 

NATIONAL CURRENCY 

They also specialize in Large Size Type NoteSy Small Size Currencyy 
Obsolete Currencyy Colonial and Continental Currencyy Fractionalsy 
Error NoteSy MPC'sy Confederate Currencyy Encased Postagey 
Stocks and Bondsy Autographs and DocumentSy World Paper Money . . . 

and numerous other areas. 


THE PROFESSIONAL CURRENCY DEALERS ASSOCIATION 

is the leading organization of OVER 100 DEALERS in Currency, 

Stocks and Bonds, Fiscal Documents and related paper items. 



Hosts the annual National and World Paper Money Convention each fall in St. Louis, Missouri. 
Please visit our Web Site pcdaonline.com for dates and location. 

Encourages public awareness and education regarding the hobby of Paper Money Collecting. 
Sponsors the John Hickman National Currency Exhibit Award each June at the Memphis Paper 
Money Convention, as well as Paper Money classes at the A.N.A. s Summer Seminar series. 

Publishes several “How to Collect” booklets regarding currency and related paper items. Availability 
of these booklets can be found in the Membership Directory or on our Web Site. 

Is a proud supporter of the Society of Paper Money Collectors. 


To be assured of knowledgeable, professional, and ethical dealings 
when buying or selling currency, look for dealers who 
proudly display the PCDA emblem. 


The Professional Currency Dealers Association 


For a FREE copy of the PCDA Membership Directory listing names, addresses and specialties 

of all members, send your request to: 

PCDA 

Terry Coyle — Secretary 
P.O.Box 246 • Lima, PA 19037 

( 610 ) 627-1212 

Or Visit Our Web Site At; www.pcdaonline.com 




Receive a free copy of a catalog from any 
Heritage category. Register online at 
HA.eom/SPMC16357 
or call 866-835-3243 and mention 
reference SPMC 16357. 


MyWantLisr'^ is free and easy, and only at www.HA.com 


missing piece 
Heritage's \ 
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